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T has been often said that a man takes his life in his hands 
every time he attempts to cross Broadway. The same 
may be said regarding many other streets in New York, and 
in other large cities where traffic of all kinds is carried on by 
all sorts of vehicles. Of course the greater number of acci- 
dents that occur in public thoroughfares are due to the rail- 
way systems, but the corporations that control the subway, 
elevated and trolley roads have always maintained the great- 
est possible secrecy regarding them. The Public Service 
Commission, however, has been enabled to extract from them 
an official statement of accidents that occurred between Au- 
gust 5 and August 30. The total number of persons killed in 
twenty-six days was 42; those receiving serious injuries, 
such as fractured skulls, amputated and broken limbs, etc., 
brought the total of fatal and serious accidents up to 189. Of 
accidents of all kinds there were 5500 due to collisions, care- 
lessness and ignorance. Passengers are themselves to blame 
for many of these, as over 1900 persons received their in- 
juries while boarding or alighting from the cars. One has 
but to note the careless and reckless manner in which persons 
get on and off the cars to realize that the figures given above 
are below rather than above what might reasonably be ex- 
pected. Men who have plenty of leisure rush to catch a car 
and attempt to jump on while it is moving at a good rate of 
speed. If they chance to miss gripping the rail, they are sure 
to receive a fall and painful if not serious injuries. Many 
persons, especially women, get off of a car backwards before 
it comes to a stop, and are quite certain of landing on their 
backs because of such a senseless performance. But conduc- 
tors and motormen are equally reckless, often starting their 
cars as passengers are in the act of getting on or off, thus 
throwing them to the pavement. Such accidents are clearly 
avoidable under proper rules and regulations, that penalize the 
servants of the companies for such recklessness. Allowing 
that it took a full month to kill and maim 5500 persons, if 
the same rate is maintained for a year it means that some 
66,000 persons will receive injuries, fatal or otherwise, from 
the various railway systems within the city limits. How long 
is it going to take to convert the entire population into corpses 
or cripples? The Public Service Commission can do no better 
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service to the public than devise and enforce better methods 
for safeguarding the lives of our citizens. 
* * * *x * - 7” 

Probably the best way to insure greater safety on our street 
railways would be to touch the pockets of the corporations 
owning them, but they have a way of putting off claimants 
for damages for indefinite periods till they weary them of the 
strife and their claims are forgotten or compromised for small 
sums. If claims for personal injuries were given precedence 
in the courts, and judgments made preferred claims against 
the companies, payable as soon as rendered, it would tend to 
compel them to adopt better safeguards and to enforce proper 
regulations. At present it may take two or three years to 
adjudicate a personal injury claim in the courts; the damage 
claimants are in the same position as other creditors, and 
must be content to await payment till the company is ready to 
settle. After all, the quickest and surest way to obtain prompt 
indemnity for personal accidental injuries is to carry accident 
insurance in some reputable accident insurance company, of 
which there are many. Under such a policy it is only neces- 
sary to present proofs of injury to secure the immediate pay- 
ment of the amount guaranteed in the policy. The figures 
quoted above show that accident insurance is daily growing 
to be more and more of a necessity and that no prudent per- 
son can afford to do without it. The chances of one’s being 
injured by means over which he has no control are multiply- 
ing with a rapidity that is perfectly astounding. 





T a recent convention of life insurance men the ques- 
A tion was brought up as to whether it was profitable for 
agents of life insurance companies to solicit accident and 
health insurance. One gentleman stated that when the sug- 
gestion was first made to him to solicit accident insurance 
he scouted the idea of spending his time looking for $25 or 
even $100 premiums. On investigation, however, he ascer- 
tained that some agents were adding $1500 to $7000 a year 
to their incomes by placing accident and health insurance, 
and he finally concluded to try it himself, and found it an 
easier matter to sell accident and health policies for small 
premiums than life policies for larger payments. Several other 
agents related similar experiences. Live, active life insurance 
agents usually have a large circle of acquaintances, many of 
whom are their clients, every one of whom ought to, and 
sooner or later will, carry accident and health insurance. It 
certainly is no derogation of the dignity of any agent to use 
his best efforts to sell any kind of legitimate personal in- 
surance, and accident and health insurance is so near akin to 
life insurance, that life agents might well regard it as a part 
of the system of protection to the assured’s person, and to 
his family or other dependents. The companies generally 
issuing accident policies are sound, solvent,.trustworthy cor- 
porations, having large volumes of assets to guarantee their 
contracts. Accidents are so numerous in these days that every 
man is liable to be injured at any time, and every one gets sick 
sometime, and if they are prudent they will protect them- 
selves with insurance that will indemnify them from any loss 
that may result from accidental injuries or illness. The op- 
portunities for selling such indemnity have no limitations. 
What can be done in the accident and health field is well illus- 
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trated by the success of the firm of E. E. Clapp & Co., man- 
agers of the accident and health department of the Fidelity 
and Casualty Company for New York, New Jersey, Massa- 
chusetts and Rhode Island. They have represented the com- 
pany for a number of years, and have established many branch 
offices, doing exclusively a personal accident and health busi- 
ness. In the year 1906 they paid in to the company nearly $1,- 
200,000 in premiums, a record never equaled by any other 
accident agency in the world. The commissions upon this 
volume of business provide a handsome renewal income for 
their sub-agents and solicitors. The public needs accident and 
health insurance, and there is no reason why life insurance 
agents should not deal in it with profit to themselvés, the 
companies and the public. 





HIE rapidly growing number of so-called “nickel theaters” 
throughout the country, and especially in the larger 
cities, constitutes an increasing fire danger which underwriters 
must consider. The moving picture show usually occupies a 
ramshackle building, and its operation is attended by dangers 
which too often are scarcely guarded against at all. The 
quickly-moving strip of film, which frequently exceeds one 
mile in length, passes before a powerful light, with which it 
is likely to come in contact in event of the breakage of the 
film. As the latter is made of celluloid, and is therefore very 
combustible, and even explosive, it is manifest that the utmost 
caution is necessary if trouble is to be avoided. In some shows 
the danger is augmented by using acetylene gas as the 1l- 
luminant. There have been a number of fires and several fa- 
talities caused by moving picture films. In the course of an 
article bearing on this subject, Fire Marshal Creamer of Ohio 
recommends that the booth for the machine should be metal 
lined, and the film should be unwound from a metal box and 
simultaneously rewound in another box below, each having an 
automatic shut-off to close it when the film parts. In England 
it is required that the booth be of iron, and that the operator 
shall be locked in. 





GENTLEMAN who is thoroughly posted as to insurance 
A affairs in Maine, calls our attention to the fact that a 
premium note given by the insured when taking a 
mutual fire insurance policy issued by a mutual company of 
that State constitutes a first lien upon the insured property, 
so that assessments are likely to be collected whether agree- 
able to the insured or not. As a general thing, however, in 
other States, the losers by fire who hold mutual policies lack 
this safeguard, and when assessments become too frequent 
the loss claimants stand a good chance of going unpaid. Look- 
ing at the matter from another point, it appears to be a rather 
risky step for the Maine farmer to subject himself to the lia- 
bility of losing his property by means of excessive assessments, 
due to poor management or otherwise, when for a few dollars 
he can procure safe insurance and know exactly what it will 
cost him. 





S the Attorney-General of Minnesota has given as his 
opinion that the Insurance Commissioner has no power 

to require the insurance companies operating in that State to 
report to him a classification of their business in the State 
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and also in the entire country, the fire insurance companies 
have escaped compulsory classification, for the present, at 
least. It is altogether probable, however, that legislative 
authority will be some day given to demands for data of this 
nature, unless the companies themselves forestall the legis- 
lators and co-operate in reporting their business, by classes, to 
some central bureau, which latter shall digest the total classi- 
fied returns for the purpose of advising all concerned as to 
the actual fire cost of each class of risks. This information 
would doubtless afford the best obtainable basis for estimating 
the future fire cost, under normal conditions; and premium 
rates calculated upon such a foundation would undoubtedly 
be more susceptible of satisfactory explanation to the insured 
than are those made by any plan now in vogue. 





T Richmond, last week, the twelfth annual convention 
A of the National Association of Local Fire Insurance 
Agents was well attended and, in the main, contented itself 
with upholding its previous enunciations of principles on the 
various subjects of greatest interest to its members. It was 
decided that The Bulletin should henceforth carry a list of 
companies to be preferred by agents because of their satis- 
factory methods. More definite limitations of territory in 
agents’ certificates of authority will be sought, as well as sole 
agencies and contingent commissions. Some _ excellent 
papers were presented, among them being one by Frank Lock, 
manager of the Atlas. Mr. Lock favored the contingent com- 
mission idea, teld the agents that they must educate the 
people as to insurance matters, and said that “in the last an- 
alysis people make their own rates and. their own conditions.” 
The association appears to be in a prosperous condition, and 
its friends seem amply justified in anticipating for it a long 
continued period of usefulness. 


_ LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


The new insurance law of New York requires that the names of 
twelve directors (half the full board) shall be put in nomination to 
be voted for at the next election of the New York Life, which will 
be held on April 8, 1908. On that date the terms of office of twelve 
directors will expire. Of these eight were elected by the policyholders 
at the election last December, and four new directors have been 
chosen by the board to fill vacancies. Following are the names of the 
candidates nominated by the board of directors of the New York 
Life for the vacancies required by law to be filled at the April 8, 1908, 
election, to be known as the administration ticket, and of the three 
persons appointed by said board jointly or severally to receive proxies 
to be voted for said nominees, to wit: Hon. John E. Andrus, Yonkers, 
N. Y.; Hon. Julius Fleischmann, Cincinnati; Thomas P. Fowler, New 
York; Rowland G. Hazard, Peacedale, R. I.; A. Barton Hepburn, 
New York; Granger A. Hollister, Rochester, N. Y.; William R. Innis, 
New York; Woodbury Langdon, New York; Robert J. Lowry, At- 
lanta, Ga.; Henry C. Mortimer, New York; William B. Plunkett, 
Adams, Mass.; Elbridge G. Snow, New York. 

Proxies appointed—Alba B. Johnson, Philadelphia; Hon. Horace 
H. Lurton, Nashville, Tenn.; Elbert D. Murphy, Brooklyn, N. Y. 

All these gentlemen are of high standing in business circles and 
possess the best qualifications to administer the affairs of large busi- 
ness and financial enterprises. 

George G. Hynson, formerly general agent of the Fidelity Mu- 
tual Life at New Orleans, has moved to this city, and is located at 
220 Broadway. 
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BOSTON AND VICINITY. 


Relative to the question of life insurance by savings banks, F. T. 
Aiken, treasurer of the Worcester County Institution of Savings, 
Worcester, Mass., at the convention of the American Bankers Asso- 
ciation, at Atlantic City, N. J., the past week, said: 

I am obliged to confess that I can see no merit in it beyond that 
of ingenuity. Perhaps as a savings bank official, and therefore fairly 
conservative in my point of view, I am timid in welcoming such an 
innovation ; but it seems to me that it is very desirable that savings 
banks, which are pre-eminently the banks of the thrifty wage-earner, 
should be kept free from any undertaking that is in a measure 
speculative and experimental, as the savings bank insurance plan, even 
by its friends, is admitted to be. 

There really can be but one excuse for this measure, namely, the 
hope that it may provide cheaper life insurance for the wage-earner ; 
but it seems to me that there is no substantial ground for such a 
hope. In all our large centres of population it will cost the insured 
as much to get his premiums to the bank by his own effort as would 
be his contribution, in the salary of the collector provided by the 
company. 

A well-known agent, speaking of the current year in the life busi- 
ness, had this to say: “With one or two exceptions, business has 
been decidedly dull in this neighborhood. In addition to the general 
unrest our life insurance occasioned by the events of the last two 
years and the tight money market, we have had to contend with very 
bad weather conditions in this locality, which seriously interfered 
with spring and summer trade. The big stores did practically no 
spring business. The few offices which show no falling off or an 
actual increase accomplished this feat by an unusual amount of hard 
work, together with new term contracts. Boston business men have 
been virtually inundated with “literature” on the term plans. This 
has resulted in one case in an increased volume over last year, but 
with largely decreased premium income. Seventy per cent brokerage 
is being offered on ordinary life by one office; fifty per cent and two 
renewals by another, and sixty by a third. The outlook for the fall 
is decidedly better, and the remaining months of the year will witness 
a grand hustle on the part of everybody.” 

There is very good ground for believing that the Mutuai Direct 
Life, the over-the-counter scheme, will die “a-borning.” The requisite 
amount of capital and surplus has not yet been raised, and may never 
be. The actual responsibility attendant on starting a life company 
cannot fail to have a sobering effect upon men of integrity, such as 
the sponsors of this plan are. 

James P. Parker has become associated with E. J. O’Neil as asso- 
ciate manager of the New England department of the United States 
Fidelity and Guaranty. The new copartnership is known as O’Neil & 
Parker. 

At its fall meeting and banquet the Boston Life Underwriters As- 
sociation, on October 25, at Young’s Hotel, will have, as guests and 
principal speakers, President Charles J. Edwards and Vice-President 
H. C. Cox of the National Life Underwriters Association and Presi- 
dent E. H. Allen of the Canadian Life Underwriters Association. 


Other prominent guests are expected. 





NOTES FROM PHILADELPHIA. 


Conditions in the plate glass insurance business in this city have 
reached such a demoralized state that every company is losing money 
now, and leading agents predict the forming of a compact in the near 
future. 

C. B. Fuller has been made secretary of the National Relief As- 
surance Company, with headquarters in the Drexel Building. Mr. 
Fuller has already made quite a record as an accident underwriter 
here with the Columbian Relief Association and the Federal Casualty. 


The Philadelphia Association of Life Underwriters held its first 
regular fall meeting at the Hotel Walton on Thursday afternoon last. 
E. E. Rittenhouse, Insurance Commissioner of Colorado, was the 
guest of honor, and delivered an address at the dinner which followed 
the meeting. 

The board of directors of both the Philadelphia Rapid Transit Com- 
pany and the Pennsylvania Railroad Company have had brought to 
their attention recently the disproportionate amount being paid out 
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of earnings to cover damage suits, and the first-mentioned company 
has decided to hereafter fight a much greater percentage of such cases 
through the courts, while the latter company is seriously considering 
a similar move looking to the reducing of the amount paid on account 
of damage claims. 





THE NEW ENGLISH MORTALITY AND LIFE TABLES, 
1891-1900. 
By Frederick L. Hoffman. 


The recent publication of the first volume of the Decennial Supple- 
ment of the Annual Report of the Registrar-General of England and 
Wales brings forward the work commenced by Dr. Farr more than half 
a century ago. The report consolidates the mortality of Englana and 
Wales for the decade ending with 1900, and upon the basis of the facts 
secured, two new life tables have been calculated—one for England and 
Wales as a whole, and the other for selected healthy districts, which, 
during the decennium, had corrected death rates of 14 per 1000 or less 
during the decennium. Each table gives the facts separately for males and 
females, and for the purpose of convenient comparison the report contains 
the corresponding results of three preceding general life tables, and of 
two preceding life tables for selected healthy districts. In addition the 
volume contains a mass of detailed information regarding the course of 
mortality, the changes in the death rate, and the mortality from specified 
causes in the different sections of England and Wales. The report con- 
stitutes a substantial, trustworthy and useful contribution to the science 
of vital statistics and the mortality basis of life insurance calculations. 
As has been’the custom from the time of Dr. Farr, the report includes 
an elaborate discussion of the most important results of the mortality 
observed, prepared by John Tateham, M. A., M. D., Fellow of the Royal 
College of Physicians, who had the assistance of A. C. Waters, F. S. S., 
chief clerk of the General Registration Office, and of F. Finch, who was 
chiefly employed in the construction of the new life tables. The work 
should receive the critical consideration of every actuary and others in- 
terested in advancing the science of life contingencies. 

The report calls attention to the improved state of the public health 
during the decennium period under consideration and suggests caution 
in the use of crude death rates, which indicate a decrease in the mor- 
tality greater than actually occurred. It is pointed out that a con- 
siderable share of the fault in the crude death rate depends upon 
changes in the age constitution of the living, and this quite independently 
of other causes. The progressive decline in the corrected death rate of 
both sexes was from 21.74 in 1841-’50 to 21.51 in 1861-’70, to 18.19 during 
the ten years ending with 1900. The table which follows shows these 
changes in the death rate during the last two decennial periods, sepa- 
rately for each sex, per 1000 living for each period of life. 


ENGLAND AND WALES. RATE OF MORTALITY, 1881-1900. 
Ratio PER 1000 Livinc at Eacu Prpiop or LiFe. 






































MALEs. FEMALES. 
AGEs. 
1881-90. | 1891-00. | Change. | 1881-90. | 1891-00. | Change. 
% | , 

fi OS ane 61.6 62.7 +1.8 51.9 | 652.8 1.7 
OA cae 5.4 4.3 4 | 63 | 44 ~169 
Oe a; ust 3.0 2.5 —16.9 31 | 26 =a 
So. Ssiacae 42 3.8 —2.3 re Oh ie —17.0 
MBE ook | 57 5.1 —11.7 5.5 | 45 ~19.5 
25-34. | 78 6.8 —13.0 7.4 6.1 —17.6 
SN 15 kayaks | 12.4 11.5 | —7.3 | 10.6 9.6 —9.4 
ee? | 19.4 199.0 | —22 | 15.1 14.7 —2.4 
MI hace tesa sas | 34.7 35.0 | +0.7 28.5 28.4 =i 
BE ctu ck hnceas 70.5 70.4 | —0.1 60.4 60.7 +05 
sa sclenkotvass | 162.7 160.1 | —16 | 148.1 | 1465 =f. 
Allages.........| 19.8 | 19.3 —2.4 17.7 17.1 —3.4 





It is shown that the decrease in the mortality has been greater for 
females than for males, and the differences are quite pronounced at 
ages 15-34. At ages 5-14, however, the mortality of females is very 
slightly in excess of the corresponding mortality of males, but at all 
other ages the mortality of women is below the corresponding mortality 
of men. There was a very slight increase in the mortality of children 
under five, which, no doubt, bears some relation to the decline in the 
birth rate. 

The mortality of certain districts having a corrected death rate of 14 
per 1000 or less was caleulated separately, both in the form of mortality 
tables like the preceding and of life tables, to which I shall have oc- 
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casion to refer later. There were 260 such districts with an aggregate 
population of not quite 4,500,000, among whom there occurred during the 
ten years under consideration 680,971 deaths. The mean annual death 
rate among this number was 12.79 per 1000. The corresponding death 
rate of healthy districts during the preceding ten years was 13.82. It is 
significant that the lower mortality prevailing in many districts during 
recent years made it possible to adopt a still more rigid standard of 
mortality as a basis of healthfulness, and that while formerly the rate 
of 15 per 1000 was assumed as a maximum, the present rate has been 
taken at 14. It is hardly necessary to point out that the districts which 
experience the lowest death rates were almost exclusively those which 
were either entirely rural in character, or small towns with rural sur- 
roundings. The table which follows shows, in contrast, the general death 
rates for England and Wales at specified periods of life, together with 
the corresponding death rates of healthy districts and the differences 
per 1000. 

COMPARATIVE MORTALITY OF HEALTH DISTRICT, 1891-1900. 

Ratio PER 1000 Livine at Eacu Periop or Lire. 
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MALEs. | FEMALES. 
AGEs. | 
England, Healthy Difference | England, Healthy | Difference 
Wales. Districts. | per 1000. | Wales. Districts. | per 1 
~ | We | 
ere 62.7 38.0 24.7 | 62.8 30.8 22.0 
DD Semaine eoee's 4.3 3.2 1.1 | 4.4 3.3 1.2 
J Sa ere 2.5 2.0 0.5 | 2.6 2.3 0.3 
SEMD),.s crave eccsee 3.8 2.9 09 | 3.7 3.5 0.2 
ae 5.1 4.4 0.7 | 4.5 4.2 0.3 
ere 6.8 5.3 1.5 | 6.1 5.0 1.1 
A sek bop ice sense 11.5 7.4 a2 | 9.6 6.7 2.9 
RES 19.0 12.1 6.9 | 14.7 10.0 4.7 
Sere ore 35.0 23.9 11.1 | 28.4 20.9 7.5 
| Ee 70.4 55.6 14.8 60.7 49.6 11.1 
| RR ree 160.1 151.0 9.1 146.5 138.9 7.6 
All ages........ | 19.3 13.5 5.8 | 17.1 12.5 4.6 

















The table requires no extended comment, but emphasizes the decidedly 
more favorable mortality in healthy districts than in England and Wales 
generally. The population living in selected healthy districts forms 
about 14.6 per cent of the total. The range of the rates for a large 
number of districts is between 12 and 14 per 1000, but one district had 
a rate as low as 10.4. 

Considering that a large number of cities and towns in the United 
States occasionally report death rates between 8 and 12 per 1000, it is 
extremely doubtful whether such death rates can be accepted as trust- 
worthy, certainly not without being corrected for probable decided dif- 
ferences in the age and sex distribution of the population. While, in 
other words, death rates as low as 10 per 1000 may be experienced in 
rural sections or small villages, it is extremely doubtful whether large 
cities which report a death rate of less than 14 per 1000 actually secure 
a complete statement of the entire mortality, or whether there is not a 
serious over-estimation of the population. 

While for many years the errors arising out of material differences in 
the age and sex distribution of the population have been recognized by 
English authorities on vital statistics, practically no attempt has been 
made to correct our American death rates in a similar manner, and as 
the result the crude death rates used for many communities are very far 
from being a correct index of local sanitary conditions. Merely to em- 
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phasize the necessity for such correction, I may add tnat while the 
crude death rate of Sheffield in 1904 was 16.8 per 1000, the corrected death 
rate was 18.1, and while the crude death rate of Liverpool was 22.6, the 
corrected death rate was 24.2. 

The report points out that the utility of life tables is now so well es- 
tablished as a means of comparing the changes in mortality at different 
ages in successive periods of time, that it has been deemed advisable to 
construct two new life tables, one for England and Wales, and one for 
the selected healthy districts. Of these tables I have made an extract 
for selected ages, showing first the number born and surviving at each 
age during the decennium 1891-1900, in comparison with the life tables 
prepared for the two preceding ten-year periods. 

The report points out that while by the earliest life table, that is for 
1838-’54, a million males born would be reduced to half a million in the 
forty-fifth year of life, and that by the table for 1871-’80 this amount of 
reduction would be effected by the forty-eighth year, and by the table 
for 1881-’90 not until the fifty-second year, the new table shows that the 
same amount of reduction was reached in the fifty-third year of life. 
While out of every 1000 males born, 145 would attain to age 75 by the life 
table for 1871-’80, 159 now attain to that age. These gains continué to 
about the eighty-fifth year of life, at which ave the number of males 
surviving is now slightly less than by the first of the three life tables 
used for the purpose of comparison, but somewhat greater when com- 
parison is made with the period 1881-’90. 

The preceding table is followed by another, showing the expectation 
of life at selected ages in the same manner, separately for both males 
and females. 

COMPARATIVE ENGLISH LIFE TABLES, 1871-1900. 
EXPECTATION oF LIFE AT Eacu AGE. 














MALES FEMALES. 
AGEs. 

1871-80 1881-90. | 1891-00 1871-80. | 1881-90. | 1891-00 

ehiaieutconoaers-areis ear 41.35 43.66 44.13 44.62 47.18 47.77 
5.. 50.87 52.75 53.50 53.08 54.92 55.79 
10 47.60 49.00 49.63 49.76 51.10 51.97 
15 43.41 44.47 45.21 45.63 46.55 47.61 
MS rete bytes 39.40 40.27 41.02 41.66 42.42 43.44 
25... 35.68 36. 28 37.01 37 98 38.50 39.37 
. aero 32.10 32.52 33.07 34.41 34.76 35.39 
35... 28.64 28.91 29.24 30.90 31.16 31.52 
-__ a era 25.30 25.42 25.64 27.46 27.60 27.82 
45... 22.07 22.06 22.20 24.06 24.05 24.20 
50... 18.93 18.82 18.90 20.68 20.56 20.64 
55... 15.95 15.74 15.79 17.33 17.23 17.24 
60... 13.14 12.88 12.93 14.24 14.10 14.10 
65... 10.55 10.31 10.34 11.42 11.26 11.27 
Ae 8.27 8.04 05 8.95 77 8.78 
75... 6.34 6.10 6.15 6.87 6 68 6.70 
80... 4.79 4.52 4.62 5.20 5.00 5.05 
85... 3.56 3.29 3.45 3.88 3.71 3.80 
90... 2.66 2.37 2.58 2.90 2.75 2.87 
95... 2.01 1.72 1.95 2.17 2.05 2.23 
100... 1.61 1.24 1.51 1.62 1.54 1.81 






































——— = : ——+ 
MALEs. FEMALES. 
AGES 

1871-80 1881-90. | 1891-00 1871-80 1881-90. | 1891-00 

eee 100,000 100,000 100,000 100,000 100,000 
RK caves teceeecn cach ae 75,149 75,028 76,262 78,324 78,214 
10... 70,899 73,348 73,430 73,838 76,615 6,527 
BB.0% 69,642 72,619 72,537 72,496 5,906 550 
20.. 68, 71,256 71,171 70,795 74,432 74,177 
oe... 65,708 69,381 9,38 48 72,479 72,539 
30 .| 63,004 6,928 7,320 65,842 70,005 70,582 
35 -| 59,886 | 965 64,817 62,884 67,099 68,215 
——,. ee | 66,308 | 60,492 61,596 59,611 63.891 301 
45... .| §2,237 56,444 57,701 56,017 60,401 61,918 
50... 47,698 51,764 93,089 2,090 56,430 58,032 
55... 42,468 46,298 47,585 47,744 51,638 53,311 
60... 36,501 39,840 40,952 42,284 45,768 47,304 
65... | 29,716 32,248 33,234 35,617 8, 9,830 
a c:2 22,206 23,863 24,663 27,723 29,922 30,917 
ics 14,496 15,389 15,861 19,057 20,421 21,069 
80... | 7,735 8,002 8,230 10,894 11,454 11,807 
85... 3,079 2,987 3,132 4,763 4,813 4,993 
90... 802 679 772 1,423 1,342 1,433 
95 118 | 75 106 3 212 249 
100 8 | 3 7 16 24 














The report points out that the average life time of males by the new 
table is 44.13 years, which is 4.22 years more than in 1838-’54, 2.78 
years more than in 1871-’80, and 0.47 years more than in 1881-’90. The 
effect of a somewhat higher infant mortality during the ten years under 
consideration requires to be taken into account, but while there has been 
a gain at nearly all subsequent ages, the gain is not as pronounced as 
anticipated. By reference to the first table it will be observed that the 
favorable changes in the death rate are practically limited to ages under 
45, and that the decided improvement in public health has been chiefly 
of benefit to the young, and in particular to children, with the. excep- 
tion of infants during the first one or two years of life. It is evident 
that even a decided improvement in the death rate at certain ages may 
not produce a very substantial effect upon the expectation of life, which 
of course is the foundation principle of life insurance premium calcu- 
lations. 

The new healthy district life table gives an expectation of life at 
birth for males of 52.87 years, against 44.13 years for mates for England 
and Wales considered as a whole. For females the differences are equally 
pronounced and for both sexes they continue practically throughout the 
whole of life, except’ at the very extreme ages. 

The report points out that the advantage of expectation in the healthy 
districts as compared with the whole of England and Wales in the last 
decennium was not less than 8.74 years for males and 7.94 years for fe- 
males. And if the comparison is carried back to the early period of 
1838-’54, it is shown that the expectation of life in the healthy districts 
in the last decennium was about one-third greater, both for males and 
for females, than it was in the general population in 1838-’54. 

The preceding tables are merely given to illustrate the great prac- 
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COMPARATIVE ENGLISH LIFE TABLES, 1849-1900. 
Heattuy Disrricrs Expectation oF Lire at Each AGF. 



































MALEs. | FEMALES. 
AGES. 
1849-53. | 1881-90 1891-00 1849-53. | 1881-90. | 1891-00 
| 
0.. 48.56 51.48 52.87 49.45 54.04 55.71 
5.. 54.39 57.05 58.26 53.93 58.01 59.53 
10.. 51.28 53.07 54.16 50.88 54.01 55.46 
15.. 47.20 48.62 49.67 47.04 49.68 51.06 
20.. 43.40 44.41 45.37 43.50 45.62 46.93 
25.. 39.93 40.39 41.32 40.17 41.71 42.86 
30.. 36.45 36.52 37.32 36.85 37.91 38.82 
35... 32.90 32.70 33.32 33.46 34.16 34.79 
40.. 29.29 28.92 29.37 30.00 30.38 81 
45.. 25.65 25.19 25.49 26.46 26.56 26.84 
50.. 22.03 21.53 21.74 22.87 22.75 22.92 
55.. 18.49 18.00 18.12 19.24 19.06 19.12 
60.. 15.06 14.66 14.72 15.69 15.56 15.59 
65.. 12.00 11.60 11.61 12.58 12.36 12.36 
70.. 9.37 8.88 8.84 9.85 9.53 9.48 
75... 7.15 6.56 6.56 7.52 7.14 7.10 
80... 5.37 4.70 4.78 5.64 5. 23 5.24 
85.. 4.00 3.30 3.45 4.19 3.77 3.83 
90.. 2.99 2.31 2.50 3.11 2.71 2.80 
95... 2.25 1.62 1.83 2.33 1.96 2.07 
100... 1.69 1.17 1.36 1.75 1.44 1.55 
tical value of the work referred to, which, in addition to the 


tables, contains an extended explanation of the methods of con- 
struction employed in the calculation of the different life tables under 
review. Changes in the mortality rate at different ages are fully ex- 
plained by tables in detail, showing the mortality from specified causes, 
with rates calculated for every disease and every period of life, with dis- 
tinction of sex. Finally, in the form of an appendix, the reports con- 
tain all the essential facts of mortality by sex, age and cause for the 
631 registration districts, including the crude and corrected death rates, 
marriage rates, birth rates, and the proportion of deaths from childbirth 
and puerperal fever. It is a matter of profound regret that we should not 
have a similar mass of carefully collected information subjected to 
critical analysis by trained experts thoroughly familiar with the medical 
and mathematical aspects of the problems and questions considered. 
It is, however, a satisfaction to know that we are in a fair way of ob- 
taining similar results since a beginning has been made in the publica- 
tion of an annual volume on the Vital Statistics of the Registration 
Area of the United States, under the direction of Dr. Cressy L. Wilbur, 
chief of the division of Vital Statistics of the Census Office, Washing- 
ton, D. C. It is to be hoped that in time the necessary actuarial as- 
sistance will be obtained by the department upon much the same basis 
as the Registrar-General’s office, which has for many years had the ad- 
vantage of a thoroughly equipped staff, familiar with both the medical 
and mathematical requirements of mortality and life table construction. 
The value to insurance companies of such contributions to knowledge 
cannot easily be over-rated, and in due consideration of the arduous 
labor involved in the accurate calculation of mortality and life tables, 
those who perform this service are entitled to the gratitude of the in- 
surance world. 





THE MIDDLE STATES. 





New Manager for the Liberty Life of New York. 


Herman Leroy has been appointed general manager for the Liberty 
Life Insurance Company of New York. The company was recently 
chartered under the laws of the State of New York with a capital of 
$100,000 and a surplus of $50,000 fully paid in. It is intended to increase 
both, materially, in the near future. William H. Lynn, the president 
of the company, and his associates are all men of repute and wealth. 
The offices are at the Trinity building, 111 Broadway, New York city. 

Mr. Leroy is an experienced insurance man, having been in the 
services of both the New York and the Mutual Life of New York, while 
for the last four years he has held the position of superintendent of 
agents with the Germania Life. 





Provident Savings Control. 


F. A. Heinze would not admit yesterday that he was negotiating with E. R. 
and O. F. Thomas for the sale of their controlling interest in the Provident 
Savings Life Assurance Society. It has been reported that a syndicate of Phila- 
delphia capitalists had become interested in the enterprise, and was considering 
terms which it is understood the Thomas-Heinze interests are willing to accept. 
Timothy L. Woodruff and his friends, who took over the Provident Savings 
Life soon after the disclosures of the insurance investigation, sold out to the 
Thomas-Heinze banking group several months ago. Mr. Woodruff is still presi- 
dent of the institution. 

Mr. Heinze’s interest in the purchase, it has been generally believed, was 
small. The ager interest changed hands at about the time Mr. Heinze 
was obtaining control of the Mercantile National Bank with the aid of his 
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friends, the Thomases, and it was then said that he had gone into the Provident 
Savings Life with them in return for their help in furthering his banking ambi- 
tions. He went into the bank last winter when copper was mounting upward 
and the stocks of his various mining enterprises were booming. In those months 
he considered several plans for the extension of his banking interests and also 
for the enlargement of the Provident Savings Life, all of which have been 
going further and further into the background as copper metal and copper stocks 
have been losing in the market. J : 

One of the matters in which he was interested when the financial horizon was 
brighter was the purchase of Thomas F. Ryan’s interest in the Washington 
Life, a deal which was called off after the March slump. Although officers of 
the company denied yesterday that there had been any new change in the con- 
trol of the Provident Savings Life Assurance Society, and neither Mr. Heinze 
nor the friends of E. omas, who was himself out of town, would admit 
that a sale of the stock had been made, it was generally believed in Wall street 
yesterday that the control was in the market. It was said last winter that 
Timothy L. Woodruff and his associates parted with their stock to the Thomas 
interests at something over 500. The company has a capital of $100,000, and 
has outstanding insurance of more than $100,000,000.—New York Times, Sep- 
tember 27. 

{The Provident Savings’ matters are still in abeyance. Certain negotiations 
are in progress, but the outcome cannot at present be predicted.—Editor Tae 
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THE WEST, 





Western Union Life Insurance Company. 

In the short period of nine months the Western Union Life of Spokane, 
Wash., has placed on its books over $2,600,000 of insurance. This is an 
especially good showing, inasmuch as the company has confined its opera- 
tions to Washington and Idaho. The funds amount to more than $150,- 
000 and are being steadily augmented. A most desirable form of con- 
tract is being issued, embracing accident and sickness, as well as iife 
insurance, and giving every liberal feature of modern practice. The 
residents of its home State have shown their confidence in the company, 
not only by taking insurance with it, but by subscribing liberally to its 
authorized capital of $200,000. An efficient managerial force is in charge 
of its affairs as follows: R. L. Rutter, president; Thomas G. Thomson, 
vice-president; Philip Harding, secretary; T. H. Brewer, treasurer, and 
F. B. Corrue, superintendent of agencies. 





Ohio Legislation. 

The Stewart legislative committee, which was appointed to draft a 
new insurance code for Ohio, has turned down several of the bills offered 
by the Committee of Fifteen. The Stewart committee does not believe in 
limiting salaries of insurance officials to $50,000, and it evidently sees 
no harm in paying pensions to officers or agents who are put on the 
retired list. The committee disapproved the bill prescribing the form of 
annual statement to be made, also the bill forbidding companies to be 
represented by corporations and stock companies as agents. Action was 
deferred on the bill providing for the annual apportionment and ac- 
counting of surplus. The committee will meet again on October 22. 
If the bill of the joint legislative committee becomes a law, it will go 
into effect on April 1, 1909. 





—Stephen S. Worth has been appointed medical director of the Security Life 
of America, succeeding Henry H. Brown, resigned. 

—President John M. Holcombe of the Phenix Mutual Life will address the 
Chicago Life Underwriters Association at its meeting on October 29. 


—Walter R. Gilbert has resigned as manager of the Mutual Life at Cleveland. 
E. M. Post, manager of the company at Indianapolis, will succeed to Mr. 
Gilbert’s position. 

—H. B. Overesch of Lafayette, Ind., has been appointed resident director of 
the North American Life of Newark for Indiana. Mr. Overesch’s record in 
August was $200,000 paid-for business. 

—The Attorney-General of Oklahoma has been in conference with the Insur- 
ance Commissioner as to the advisability of issuing an order that hereafter no 
life companies will be allowed to do business in the State unless possessed of a 
paid-up capital stock of $100,000. 

—Frank Ferguson, former manager of the Provident Savings Life at Des 
Moines, is organizing the Iowa Life at Waterloo, Ia. It will have $100,000 
capital and $25,000 surplus, and expects to be ready for business about January 
1. About half the stock has been subscribed. 

—The Old Colony Life of Chicago is about to enter Wisconsin. T. J. Gannon 
will be State agent. Also the State of Tennessee by January 1, when O. H. 
Looney of Nashville will be in charge. Texas will be entered by the middle of 
October, and Missouri and Ohio by January 1. 


—The Great Western Life of Kansas City has made an announcement in 
which it is shown that the company wrote $8,933,000 in the first 134 days of its 
existence. In April it wrote $1,042,000; May, $1,016,000; June, $1,253,000; July, 
$2,014,000; August, $3,604,000. Up to September 24 $4,000,000 had been written 
during that month. 

—L. C. Davis, supervisor for the Central and Southwestern department; L. B. 
Messler, formerly manager for Missouri and Illinois, and Wm. A. Burch, field 
superintendent for the Columbian National Life, resigned as of October 1, to 
become connected with the United States Annuity and Life of Chicago. Mr. 
Davis will be supervisor for Illinois and Michigan; Mr. Messler, manager for 
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Eastern and Southern Illinois, and Mr. Burch, manager for Cook county. These 
men have all had long experience in the insurance business, are strong personal 
producers and organizers of demonstrated ability, and their ability along these 
lines is expected to materially increase the agency force and business of this 
Western institution. 


—The United States Annuity and Life of Chicago has been licensed to do 
business in North Dakota. Jos. P. Graber, formerly connected with the Mutual 
Life of New York in South Dakota, has been appointed State manager, and 
will have his headquarters at Fargo. This makes nine States in which this 
company is now operating. 





MISCELLANEOUS LIFE NEWS. 


Massachusetts Insurance Department Life Report. 


Frederick L. Cutting, Insurance Commissioner of Massachusetts, has 
issued the text of his report for 1907 on life and casualty insurance com- 
panies. He refers to the legislation of the recent session of the legisla- 
ture, including ‘‘over-the-counter’ insurance companies, charters for 
two of which have been granted, the savings-bank life insurance plan 
and the amendments to the law relating to life insurance. The following 
are extracts from the report: 


VALUATION OF SECURITIES. 


In its 1906 report this Department introduced the feature of putting its own 
value upon the stocks and bonds of insurance companies, and this year it has 
followed that precedent. While it is not in all respects satisfactory, chiefly 
owing to the difficulty in ascertaining the proper values of some of the inactive 
and closely held securities, it nevertheless seems to this Department that it is 
much to be preferred to the former method of accepting any value for a security 
that any company, no matter how urgent its needs to show as large a total 
of assets as possible, saw fit to attach to it. If now there could be some method 
of co-operation between the various Insurance Departments, whereby all De- 
partments would use the same rates, furnished by some broker or brokers of 
established reputation, it would be a still further improvement; but this would 
involve having all the stocks and bonds of all companies rated as of December 
31, and the forwarding of these quotations to the companies, as well as to the 
Departments, in time so that they could be employed by the companies in 
making up the schedules to accompany their annual statements. Otherwise, it 
would devolve upon each Department to take each list of stocks and bonds 
of each company and find the value of each separate security on the broker’s 
tating—a task which this Department has found by experience to be one of no 
small magnitude for three hundred or more companies, some of which have at 
least eight hundred different securities, the market values of which must be 
thus computed. If some scheme of co-operation between companies and De- 
partments can be devised, by which this work could be curtailed and each 
security be given the same rating in each company and by each Department, it 
would be a consummation devoutly to be wished. * * * 


DEFERRED DIVIDENDS AS A LIABILITY. 


A majority in number and amount of the policies of some of the life com- 
panies transacting business in this Commonwealth are on the deferred dividend 
plan, and there are very few companies which do not have some policies out- 
standing of this character. There is little uniformity in the method adopted 
by the companies in dealing with the accumulation of profits held for this class 
of policies. Some companies sedulously make an annual provisional apportion- 
ment to their deferred dividend policyholders, and charge the amount so appor- 
tioned as a liability in their accounts. Others go through the form of making 
a tentative apportionment each year, but do not charge as a liability the sum 
so apportioned and held, and it consequently appears as surplus, thus presenting 
the anomaly of carrying as surplus funds what has already been set aside pro- 
visionally as profits accrued and held for a certain class of policyholders. A 
few other companies will not admit that they have any obligations on account of 
deferred dividend policies which may properly be charged as liabilities. Under 
their method of treating their accounts soe ne has been even tentatively credited 
to a holder of a twenty-year deferred dividend policy, for instance, although the 
policy may have been in force for nearly the whole period. They claim there is 
no liability until the twenty years have expired, and then the company’s only 
liability is what it may at that time apportion. This is not a very comforting 
thought to deferred dividend policyholders, especially in these days, when com- 
panies are straining every nerve to make as large a showing as possible on 
annual dividend policies. The question has already been asked whether there is 
anything to prevent the company which makes no provisional apportionment to 
its deferred dividend policyholders from distributing to the annual dividend 
policyholders a part of the accumulations from deferred dividend policies, if the 
company has charged no liability on account of such policies. * - 


METHODS OF APPORTIONING DIVIDENDS. 


The equitable apportionment of dividends of life insurance companies is a 
difficult and perplexing problem. One of the first things to be considered is at 
what point in the life as policy it is entitled to a dividend. If a policy costs 
the company for the first year 100 per cent of the premium paid on the policy, 
ought the holder of that policy to come into the annual apportionment of the 
profits of the company? Certainly from a cash account point of view he has con- 
tributed nothing, but rather caused the company loss. But, viewed in another 
light, it may appear differently. Without a doubt, new risks assumed by a com- 
pany have higher vitality than those that have been in the company for a long 
period. The introduction of new risks, therefore, on the whole, adds to the 
vitality and so improves the condition of the company. Should not this im- 
provement be taken into account in the distribution of dividends? The old 
member has contributed his cash towards the profits, but the new member has 
contributed to improve the average vitality of the company, and his contribution, 
worked out in dollars and cents, might perhaps be the equivalent of the money 
that has been contributed by the old member. But this is only one phase of the 
problem, and it may be said, in general, that actuaries do not always agree in 
respect to methods of apportioning the surplus. * * * 


PUBLICITY AS A REMEDY FOR CORPORATE EVILS. 


The harvest of impaired confidence tends to strengthen the position of those 
who say that the remedy for correcting the evils of corporate management, and 
especially the evils that have developed in life insurance, is publicity, coupled 
with competition. Now, there is no doubt that if there could be a high degree 
of publicity many things that are done under cover would not be attempted, for 
all shrink from being pilloried by public sentiment. Those who advocate _ 
licity as a deterrent force held that with it there need be fewer laws. They 


can see no use for a statute limiting expenses, or the volume of business, or 
fixing the conditions of loans to policyholders, or prescribing annual dividends 
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or surrender values, or in any other way attempting by rule to make the com- 
panies deal justly with the policyholders. y 

Jhile this is in the main true if a high ey of publicity could be en- 
forced, it should nevertheless be remembered that publicity is a very elusive 
thing. It came in 1905 through the investigation, which was the result of a 
great moral and political upheaval in respect to rotten business methods adopted 
not only by certain insurance companies, but by other allied financial interests 
of Wali Street. No State can say, “Let there be publicity,” and forthwith 
expect that all corporations will immediately reveal all their secrets. Nay, a 
State may lay down the rules for enforcing publicity with a good degree of 
positiveness and definiteness, and an Insurance Department exhaust its re- 
sources in selecting language to make the requirements exact and positive, still 
there will always be some companies which did “not know what was meant” by 
the questions, and when the probe is inserted to find out just what the condi- 
tions are it is more than likely that it will be ascertained that there are strong 
reasons why the company sought to dodge the inquiries. To attain publicity in 
cases where it is most needed requires not only the force of law, but eternal 
vigilance. A publicity statute never enforces itself. To talk publicity without 
also coupling with it supervision to see that there is real publicity is to talk 
nonsense. * * * 





Semi-Annual Statements of Life Insurance Companies 


Compiled from the semi-annual reports of life insurance companies licensed 
to transact business in Georgia, for the six months ending June 30, 1907: 
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Total Lishiiities, | bee 
a —— ade 

sets. ita isburse- 

Pp Income. mente. 
Etna Life, Hartford............ $85,987,294 | $80,804,288 $8,010,047 $7,293,548 
Citizens Life, Louisville........ 807,5 603,979 337,840 256,663 
Columbian National, Boston....| 3,757,805 3,257,783 812,310 511,886 
Connecticut Mut. Life, Hartf’d.| 66,321,496 | ...... 4,067,814 4,065,692 
Des Moines Life..............06- 1,953,554 1,721,014 442,8! 359,726 
Equitable Life, New York...... 436,175,167 | 372,441,251 37,678,563 27,867,406 
Fidelity Mutual, Philadelphia..| 14,163,950 12,651,874 2,565,008 1,387,457 
Franklin, Springfield ........... 3,687,218 3,155,823 606,528 67,242 
Germania, New York............ 28,094,011 33,388,099 3,356,882 2,555,834 
Home Life, New York.......... 19,731,14 18,619,495 2,012,515 1,355,81 
Illinois Life, Chicago............ 6,370,170 6,265,5) 886,684 772,992 
Life Ins. Co. of Va., Richmond| 3,201,013 2,902,255 1,221,560 957,593 
Manhattan, New York.......... 19,728,937 18,178,387 1,575,769 1,332,447 
Maryland Life, Baltimore....... 2,685,693 ,341,646 204,4 160,965 
Massachusetts Mutual,Springf’d| 45,271,379 41,533,376 5,005,402 3,106,135 
Meridian L. & T., Indianapolis} 1,104,739 964,314 295,65 144,209 
Metropolitan, New York........ 188,962,663 | 174,156,300 34,538,779 22,119,746 
Michigan Mutual, Detroit....... 10,076,158 9,716,527 997,588 845,471 

Missouri State. St. Louis....... 1,101,707 976,123 293,951 218, 
Mutual Benefit Life, Newark...| 109,224,426 | 101,191,912 10,736,277 7,126,318 
Mutual Life, New York........ 510,659,221 | 427,222,575 39,708,447 25,910,918 
Mutual Reserve Life, N. Y..... 5,808,513 5,705,013 1,879,801 1,867,291 
Nat’l L. of U.S. of A., Chicago} 7,673,909 7,427,178 1,163,711 636,273 
Nat’l Life of Vt., Montpelier...| 37,636,534 33,367,945 3,549,790 205,640 
New England Mutual ‘ 4,023,017 2,915,720 
New York Life....... 51,772,621 27,729,576 
Northwestern Mut., 19,837,951 14,591,329 
PBC TAUAL 65.0 scene's scennns 2,472,884 1,758,742 
Philadelphia Life, Philadelphia.| 1,100,714 853,924 387,710 209,247 
Prudential, Newark ............. 136,593,554 | 117,288,162 28,265,853 17,561,169 
Penn Mutual, Philadelphia..... 87,446,429 1,283,065 9,990,371 5,791,458 
Phenix Mutual, Hartford....... 23,098,841 22,088,341 2,095,250 1,442,325 
Provident Savings, New York..| 9,723,416 9,613,658 1,802,732 476,945 
Reliance, Pittsburg ............. 2,405,366 1,733,220 312,944 188,137 
Reserve Loan, Indianapolis..... 1,745,192 1,619,702 318,259 260,621 
Security Life of Am., Chicago..| 1,526,437 983,65 952,779 138,367 
Security Mutual, Binghamton.. 4,285,034 3,807,609 830,29 6 9,417 
Security L. & Ann., Greensboro 466,795 333,349 182,518 102,318 
State Mutual Life, Rome, Ga...} 1,032,709 819,867 942,412 888 
So. States Life, Montgomery... 277,822 223,391 98,131 45,124 
Sun Life, Montreal ............. 25,999,958 23,538,255 2,725,865 1,654,085 
State Life, Indianapolis........ 5,890,375 5,158,350 1,420,483 958,677 
State Mutual Life, orcester..| 30,147,990 27,272,479 2,913,877 1,909,175 

Travelers, Hartford ............ 55,588,476 .933,610 8,124,279 6,020,1 

Union Central, Cincinnati...... 099,65 56,533,042 6,645,9: 283, 
Union Mutual, Portland, Me...| 13,229,016 12,686,451 ,301,095 934,796 
Volunteer State, Chattanooga... 386,760 341,372 140,103 124,283 
Washington Life, New York...| 18,527,073 18,302,579 1,582,298 1,479,409 




















—‘The Whole Case Against Assessment Life Insurance’”’ is the title of an 
interesting document published by The Underwriters Review of Des Moines. 
It gives the membership and death rate of a number of fraternal orders and 
assessment companies for a series of years. 


—At the recent convention of the National Association of Insurance Commis- 
sioners, President Reau E. Folk was instructed to appoint a committee to in- 
vestigate the subject of taxation of insurance companies. Mr. Folk has ap- 
pointed the following committee: Insurance Commissioners, Henry F. Prewitt, 
Kentucky; James V. Barry, Michigan; A. I. Vorys, Ohio; B. F. Crouse, Mary- 
land; Fred W. Potter, Illinois; B. F. Carroll, Iowa; Otto Kelsey, New York, 
and John A. Hartigan of Minnesota. 


—Among the attractions offered in the October Century are: ‘Eleanor Robson 
as ‘Constance’ in Robert Browning’s ‘In a Balcony,’” frontispiece; “Hunting 
the Ancestral Elephant in the Fayum Desert,” Henry Fairfield Osborn; ‘The 
Surprises of the Lottery,” a story, Owen Johnson; “Of Laura-Matilda,” a story, 
Dorothea Deakin; ‘“‘The Outlook for Tariff Reform,’? Samuel W. McCall, M. C.; 
“The Maid of the Manor” (The Century’s American artists’ series), Douglas 
Volk; “St. Julien of Le Mans” (French cathedrals), Elizabeth Robins Pennell; 
“Come and Find Me,” VII., a novel, Elizabeth Robins; “Esquire,” a story, 
Robert Haven Schauffler; “The Immortals,” Charles J. O’Malley; “The Play is 
Not the Thing,” a story, Anne Warner; “Whitman in Old Age,” third paper, 
Horace Traubel; “The Stricken Mountaineer,”” Hamlin Garland; ‘The Shuttle,” 
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XII., a novel, Frances Hodgson Burnett; “Eli Packer’s Inheritance,” a story, 
Harriet A. Nash; ‘Recollections of Distinguished Men,” I., Ulysses S. Grant, 
Oliver O. Howard, major-general U. S. A., retired; “Topics of the Time,” A 
Great Sculptor. 


INDUSTRIAL INSURANCE 














The Prudential of England. 


Changes of a far-reaching character are being carried out by Britain’s 
>mammoth company, the “Prudential,’’ the effect of which will be felt 
throughout the whole industrial life business on this side. For so gigan- 
tic are the operations of this office that other companies employed in the 
same class of business have no choice but to endeavor to follow as far 
as possible its lead. In March, 1906, the directors resolved upon trans- 
ferring the sum of £750,000 from the reserve fund and placing it back 
into the life assurance fund of the industrial branch, by which operation 
they were enabled voluntarily to increase the sums assured under the 
company’s Table A in that branch by 2% per cent, the immediate 
effect of which was to increase the sum assured under ten millions of 
policies, and it was foreshadowed that ultimately no less than thirteen 
million policies would be affected. The latest development is that, after 
payment to the shareholders of a fixed annual sum as dividend, four- 
sixths of the “‘remaining profits’? of the year—as defined in the regula- 
tions—are to be distributed by way of an addition to the sum assured, 
under policies which have been in force over five years, and when the 
policies become claims. Morecver, the services of the outside staff are 
to be specially recognized. For one-sixth of the “remaining profits’’ is 
to be distributed among agents who have served not less than two years 
prior to January 1, in the year in which the profits are declared. Equally 
interesting is the announcement of a crowning honor to the vet- 
eran organizer of the company, Sir Henry Harben, now in his eighty- 
fourth year, and in recognition of his conspicuous services, the office of 
president of the company has been specially created, and Sir Henry ap- 
pointed to hold the position during his life-time. The office of ‘‘presi- 
dent” is quite a rare thing with British companies. 





Prudential Leaders. 


According to the last published reports, the following superintendents 
of the Prudential were leading in industrial increase for the year: V. W. 
Kenney, Baltimore 3; G. S. Wainwright, Washington; A. X. Schmitt, 
Chicago 2; J. Pauer, McKeesport; Z. T. Miller, New York 8. The leading 
agents are: J. T. Quinn, Baltimore 3; J. C. Allen, Chicago 2; M. L. Dilts, 
Peoria; S. S. Koffler, New York 5; D. Balaity, Philadelphia 9. 

The superintendents who lead in ordinary increase are: J. R. Russell, 
Pittsburg 1; C. W. Godfrey, Hartford; J. S. Kendall, Chicago 1; A. X. 
Schmitt, Chicago 2; H. R. Kendall, Louisville. 





John Hancock Changes. 


The John Hancock reports the advancement, due to meritorious service, 
of the following named agents to assistancies in the districts in which 
they are employed: Alfred Day, Buffalo; Samuel R. McLaughlin, De- 
troit; Edwin C. Dow, St. Louis 3; Ray L. Bartlett, Springfield; James 
O’Brien, Providence; Gove E. Potter, Camden. 

Assistant Thaddeous Brennan has been transferred from Woonsocket 
to Albany. Charles K. Hackenbrock has been changed from agent to 
application inspector at Brooklyn 5. Ira R. Van Valer has been changed 
from inspector at New York 1 to Jersey City to act in the same capacity. 





The Non-Lapsers. 


Tucker, of the Newport News district of the Life Insurance ‘Company 
of Virginia, has shown the rest of the force that he can get along for 
seven weeks without a lapse. If lapses were drinks Tucker would make 
a great camel. Three other Virginians have shown themselves to be 
good men when it comes to fighting lapses. They are Dixon of Dan- 
ville, Stone of Richmond, and Epps of Roanoke, who have escaped for 
five weeks. Loux of Norfolk, Lewis of Greensboro, Clar¥ of Spartan- 
burg, Lagrove of New Orleans 3, and Lawton of Terre Haute, have not 
had a lapse for four weeks, and there are six men in the three-week class. 





Got the Money. 

Among the good collection records made recently, the Life Insurance 
Company of Virginia reports the following high percentages: Butler, 
Second Orleans, 193 following 106; Taylor of Lake Charles, 112 following 
115, 100 and 116; Register, Wilmington, 119 after 103 and 113: Hodsden of 
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Petersburg, 105 following 109, 101, and no lapses in three weeks; Lloyd of 
Washington, 102 and 112; Banks, Richmond, 162; Steinmeyer, Charles- 
ton, 105 after 100 and 101; Deneaux, Charleston, 105 on top of 100 and 102. 





Are Now Assistants. 


The Prudential has advanced the following men to the rank of as- 
sistant: J. Colwell, Brooklyn 7; W. G. Malloch, Trenton; A. D. 
Skalitzky, Milwaukee 2; J. E. Musey, Hagerstown; J. C. Cook, Des 
Moines; J. G. Helbert, Kansas City, Kan.; W. M. Hightower, St. Louis 2; 
W. E. Davies, Detroit; F. A. Matthews, Detroit; D. G. Mulvihill, Boston 
4; B. E. Warner, Akron; W. S. McLane, Steubenville; W. E. Shafer, 
Trenton; C. Sommer, Orange; E. H. Cochrane, Paterson. 





—J. W. Veach, a solicitor of the Baltimore Life at Altoona, Pa., is 
mysteriously missing. 


—While the cost of living has gone up immensely, some life companies 
are putting out more attractive policies than ever before issued. 


—The several superintendents of the Prudential have held a number of 
meetings last month and have started the fall campaign off at a good 
clip. 

—Assistant Thaddeus D. Brennan of the Woonsocket district of the 
John Hancock, has been promoted to the detached office at Amsterdam, 
N: Y¥. 


—F. C. Herrick, assistant at Brooklyn, leads all the Colonial assistants 
for the year, with respect to industrial. The ordinary leader is J. Conley, 
Brooklyn. 


—The Prudential has appointed H. M. Swords, formerly assistant 
superintendent at Princeton in the Vincennes district, superintendent 
of South Bend, Ind. 


—George J. Huntzinger, formerly superintendent of the Metropolitan 
in Newark, N. J., is regaining his health and expects to re-enter the 
business at an early date. 


—J. P. Zimmer, formerly assistant at Racine, Wis., has been ap- 
pointed to succeed J. E. Whitaker as superintendent of the Oshkosh 
district of the Prudential. 


—The leading ordinary agent of the Colonial for 1907 is M. Misick of 
Brooklyn. The industrial agent having first honors is J. Grantling of 
Hoboken, followed by T. M. Devers, West Philadelphia. 

—William H. Stewart, superintendent of the Metropolitan Life at 
Birmingham, Ala., has been made superintendent of agencies for the 
Southwest territory, with headquarters in New York. 


—At the last district meeting of the Colonial Hoboken staff a challenge 
was framed, and through its manager sent to the home office, calling on 
Easton for the last quarter of 1907—best two out of three. 


—Assistant McGraw has been transferred by the Metropolitan from 
Buffalo to London, Ontario, succeeding Norman E. Adams, who has 
been promoted to the superintendency of Hamilton (Ontario) district. 


—Superintendent W. H. Stewart, formerly supervisor in the Birming- 
ham (Ala.) district of the Metropolitan, has been promoted to superin- 
tendent of agencies for that department, with headquarters at the home 
office in New York. 


—W. F. Smith, recently superintendent in Wheeling for the Life In- 
surance Company of Virginia, has been appointed traveling assistant 
superintendent. G. W. Pruitt becomes assistant in Raleigh, N. C., suc- 
ceeding J. E. Lane, resigned. 


—The Colonial forces seem to have gotten into the fall swing in good 
shape, and every indication points to an unexcelled record for the closing 
quarter of the year. Inasmuch as last year’s returns have already been 
beaten, it is clearly evident that 1907 will furnish a delightful surprise 
to its field staff and friends. 


—The semi-annual meeting of the Superintendents’ Association of the 
Prudential Insurance Company was held in the Chittendon Hotel, 
Columbus, last month. Division Manager James L. Dexter was present 
from the home office. The following officers were re-elected to serve for 
the coming six ‘months: President, D. A. Leonard, Youngstown; sec- 
retary and treasurer, G. R. Kendall, Steubenville. 


—Manager W. J. Burn of Brooklyn still holds his own as the Colonial 
leader for industrial increase. Williamsburgh, for more than three 
years the leader, is still kept in second place by the exertions of Brook- 
lyn. The contest is certainly a very interesting one. Others who are 
closely following are: Manager H. J. Whitaker, Harlem: Manager J. I. 
McLeod, Pittsburg, and Manager D. E. O’Neil, Bronx. The ordinary 
leader among the managers is W. J. Burn, Brooklyn, and after him may 
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be mentioned, H. J. Whitaker, Harlem; L. P. Welsh, Trenton, N. J.; L. 
Janson, Williamsburgh, and W. L. Griffin, Jersey City. 

—The Albany district of the John Hancock held its sixth annual outing 
last month, which was a great success in every way. The Lynn district 
also had a very successful outing, and the fall campaign was carefully 
planned. Leading up to the outing and really a part of the outing was a 
new-business contest, in which the office was divided into two sides 
under Messrs. Cleveland and Davenport as captains. The contest was 
won by Captain Davenport by a very small margin, the winners being 
dined by Superintendent Butterworth. Captain Cleveland’s men are not 
satisfied and have challenged Captain Davenport for a second contest 
for increase during the next three months. 

—The most recent changes recorded among the Colonial representa- 
tives are: Appointments to Assistancies—Calvin M. Crouse, South 
Bethlehem; Bion I. Brown, Pittsburg; Rudolph Woerner, Harlem; George 
Murphy, Paterson; S. Rae Orcutt, Paterson; Walter R. Hunt, Easton; 
William K. Weiss transferred from Bethlehem to Allentown; Louis A. 
Guiney, Norristown; Ira E. Holt, Camden; Thomas Nelson, Brooklyn; 
Edward Le Fave, Williamsburgh. D. M. Hunter is advanced from an 
assistancy at Easton to the managership at York. George A. Spohr, 
Yonkers; Edward Scherf, Newark; Thomas L, McKim, transferred from 
Yonkers to Bronx; Oscar Newman, Trenton; H. Hewson, Plainfield; E. 
B. Wise, Easton; Joseph A. Conway, Manayunk, and John H. Carr, New 
Brunswick. 

—F. 8S. Strobridge, president of the Baltimore Life, has returned to his 
office after an absence of three months spent at Ocean Grove, N. J. The 
medical director, Hector H. Goodman, M. D., was with him, and has 
also returned. Both have been greatly benefited by their residence at 
the seashore during the summer, and return full of enthusiasm for the 
fall and winter campaign. James F. Mohn, manager of the Reading 
district of this company, celebrated his return to his home after an 
absence of three months, by the closing of nine ordinary applications 
through his individual efforts during the first few days after his re- 
turn. J. J. Watson, one of the oldest employees of the company, and 
who has had charge of their West Chester business for a number of 
years, died last week. 


FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. . 


The underwriters contingent won a notable victory in the commis- 
sion for revision of the building code in the unanimous report adopted 
by the commission in favor of the extension of the fire limits of New 
York, Brooklyn and Long Island City. The new boundaries are prac- 
tically the outer limits of these cities, and will, if approved finally by 
the Board of Aldermen, add a large field to the territory in which the 
future erection of wooden buildings will be prohibited. The opposi- 
tion to the scheme by real estate owners and agents and builders was 
strengthened by the influence of politicians, who saw in the opposi- 
tion a good chance to placate a multitude of people who could only 
see one side of the subject. But the sturdy common-sense principles 
advocated by the secretary of the German-American and the president 
of the Board of Underwriters, seconded by strong mercantile and 
banking influences, proved overwhelming. Of course, the question is 
not settled until the seal of approval by the aldermen; but if this 
body is not insensible of the importance of the matter, they will find 
a strong and healthy public sentiment in favor of approval. Now is 
the time for the daily papers to open their editorial columns to ad- 
vocate a measure of undoubted value to the community. 


Frank Lock, manager of the Atlas, made a strong speech before the 
local agents convention in Richmond, advising that the education of 
the public into more sensible and lenient treatment of fire insurance 
companies could better be secured by the activity of the agents than 
in any other way. This is a practical point for the publicity com- 
mittee of the New York Board in turning the brokerage element in 
this city in the same channel. Let the brokers here do what the local 
agents can do in the country districts. 


_ The use of the Exchange binders with the fifteen-day limit clause 
is objected to by brokers who desire transfers of interest and of loca- 
tion. There are questions raised by a few companies whether the 
new location is not the acceptance of a new risk which should be sub- 
ject to the fifteen-day clause. But there is a loss pending when the 














fifteen-day clause has expired and was not renewed, which seems to 
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throw the transfer back to the original conditions and makes a dif- 
ference to one company between a total loss on ‘its policy and a ten 
per cent loss if the transfer was voided by the patron to extend the 


limit. The brokers wish to avoid such complications thereafter by 
striking out the fifteen-day clause from the binders used in such 
transfers, ~ 

One of the evidences of the lively pursuit of sprinklered risks by 
a group of companies in this city is the vigorous solicitation of such 
risks from brokers who control them. A contract broker, who has 
such a specialty of providing sprinklers for various manufacturing 
establishments, is courted and coaxed to favor the companies in ques- 
tion. There are other brokers who have sprinklered risks who are 
called upon almost daily by solicitors of companies, and the stereo- 
typed letters which go forth offering lines on these risks must add 
considerable to the revenue of the postoffice department. 


An Albany report states that one of the withdrawn foreign com- 
panies, whose deposits are still intact in the hands of the Department 
and trustees, has endeavored to forestall any attempts to encumber 
the deposits by revoking its former power of attorney to the Superin- 
tendent of the Department to accept service. The Superintendent 
promptly vetoed the revocation by returning it to the company. 

The so-called “recession” in business, by which is meant depres- 
sion in trade, has certainly struck the local underwriters a hard blow, 
if the experience of the city departments is correctly stated. 

One evening paper this week, in an Albany dispatch, stated that the 
examination of the Insurance Department by Lawyer Fleming would 
not begin for a month. Another of the “Yellows” stated, under a 
glaring headline, that it had already begun. You can pay your money 
and take your choice between two strictly honest journals at one 
cent each. 

The phrase used in the commissions issued by the fire officer to 
agents to cover specified cities and towns, “and vicinity,” received the 
attention of local agents at the Richmond convention. They have 
discovered that it is one of the stumbling blocks in trying to over- 
come the overhead writing evil. Agents have not only been charged, 
but convicted, of invading other agents’ territory under the authority 
to write in their own localities “and vicinity.” One need not go any 
further than Union County, New Jersey, to discover that agents in 
the Hudson river towns have invaded the suburbs of Hoboken and 
Hackensack and carried off dwelling risks, to the loss of the Hoboken 
and Hackensack agents. We are pleased to know that the agents 
recognize the importance of a strict definition of territory in com- 
missions as one of the remedies to cure this trouble. 

The September meeting of the executive committee of the Na- 
tional Board of Fire Underwriters was held last week. The com- 
mittee deemed it advisable that there should be a vice-chairman, and 
Geo. W. Babb was chosen as such. Mr. Babb presided in the ab- 
sence of the chairman. Reports were submitted from the committee 
on laws, on fire protection, on lighting and heating and building con- 
struction. Other committees reported progress. 

The building code revision committee has unanimously adopted 
the majority report of its committee on fire limits, against which 
propertyowners have protested vigorously. No frame buildings may 
be constructed in Brooklyn, while the southerly limit of frame con- 
struction in the Bronx is to be moved from 16Ist street in a northerly 
direction to a line drawn across that borough along Fordham and 
Kingsbridge roads, Pelham avenue and Southern boulevard and the 
Bronx river. In the borough of Queens, the territory on which only 
stone and brick buildings are to be permitted include practically all 
of Long Island City, portions of Jamaica and Richmond Hill. Flushing, 
Far Rockaway and Rockaway Beach. These recommendations have to 
be approved by the Board of Aldermen before going into effect. 

Agents in Buffalo are laughing over the experience of a brother 
agent whose dwelling in that city was partially destroyed the other 
day without a dollar of fire insurance to cover the loss. It is now 
suggested the agents solicit risks from each other, in order to cover 
up the excitement among the ordinary wayfarers. It seems to be a 
case of “physician, heal thyself.” 

A claim of two-fifths of a cent per annum for return premiums in 
a rate lately reduced is now in process of collection through a William 
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street broker. The total insurance involved reaches over $1,000,000, 
but the gross return collectible is not over $14, whereas the trouble at 
labor union wages is worth about $50. 





BOSTON AND VICINITY. 


THE SPECTATOR correspondent, a few days ago, visited Old Orchard, 
Me., and looked over the fifty acres swept by the late fire. The 
piles of ashes on many of the hotel and cottage sites are being leveled, 
most of them by junk dealers, some of whom have contracted with 
underwriters to recover the marketable metal; others dealt with the 
owners. The salvage promises to amount to considerable, as, in many 
cases, the handlers of scrap iron ran the bid up to very high figures. 
The debris where stood the great Hotel Emerson looks the most 
promising, for the house was well furnished and equipped, and along 
its entire length, on the ground floor, there were rich booths, cafés 
and soda fountains. One dealer paid $770 for what he could find in 
the ruins of this hotel. Tons of twisted pipe, radiators, bath-tubs, 
window weights and other metal have been hauled off and shipped. 
The two big furnaces, engine and dynamo still stand above the ash 
heaps. The silverware is melted almost beyond recognition. 

The response to the movement to establish a Boston suburban fire 
underwriters association, to embrace the cities and towns within the 
radius of “Greater Boston,” have been so numerous and so enthusi- 
astic that it is expected to have the organization complete and in 
working order before the first of the year. One of the prominent 
objects aimed at is to have eliminated agents who are not wholly 
engaged in the business of insurance—who solicit fire insurance merely 
as a side-line, in connection with the regular business of the indi- 
vidual. 

At the moment of writing, word comes that Frederick B. Carpenter, 
of the prominent insurance firm of George O. Carpenter & Son, is in 
a very critical state, and that his death seems to be only a matter of 
hours, or days, at the longest. 

The first regular meeting of the New England Insurance Exchange 
for the fall and winter was held last Saturday. The factory improve- 
ment committee’s report on thermostat systems was adopted. This 
permits a percentage allowance in rates for improvements to these 
systems. Ralph E. Gardner was appointed stamp clerk at Haverhill. 

The recess committee of the legislature, which is conducting an in- 
quiry into fire insurance of this Commonwealth, has resumed its sit- 
tings. A hearing will be given on October 2 on House Bill No. 600, 
which relates to the apportionment and distribution of dividends in 
mutual fire insurance companies . 

The British American of New York has notified the Insurance De- 
partment of its withdrawal from the State, dating from September 2. 

The Cambridge Mutual has reinsured the Boston business of the 
New Jersey Fire, which recently stopped business. 





THE MIDDLE STATES. 


—Egbert F. Ashley of Rochester, N. Y., died recently, aged fifty-one years. 

—James J. Reeves, one of the oldest agents in Bridgeton, N. J., died in that 
town recently. 

—The Pittsburg (Pa.) business of the New Jersey Fire, which discontinued 
business some days ago, has been reinsured in the Shawnee Fire. 





—George F. Nelson, a Jersey City insurance broker, committed suicide at 
Atlantic City recently while suffering from a temporary attack of insanity. 

—Walter C. Howe, who has been appointed Eastern New York special agent 
of the German-American, is a nephew of Vice-President Howe of the Niagara 
Fire. 

—The “Insurance Directory of Greater New York, Newark, Elizabeth, Jersey 
City, Bayonne and Hoboken” for 1907-1908 has been issued by The Insurance 
Record. It presents lists of insurance companies, managers and agents, giving 
also the names of the companies represented by each of the latter. 


THE NEW ENGLAND FIELD. 








Hartford Gossip. 
[From OuR OWN CORRESPONDENT.] 
Attorney-General Marcus H. Holcomb had formally advised Insur- 
ance Commissioner Theodore H. Macdonald not to reverse his decision 
prohibiting the Columbia Marine of New Jersey from writing lines on 
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automobile collisions. The Commissioner, in harmony with decisions 
of both New York and Massachusetts, held that such policies were of a 
liability character and not within the writing province of a fire or ma- 
rine company. The Attorney-General rendered his opinion after reading 
voluminous arguments by Attorney Kneeland of New York city, rep- 
resenting the company at the recent hearing. 

The agency firm of Wakefield, Morley & Company, general agents for 
Connecticut for the Royal, has secured the services of John F. Gaffey, 
who has been in the reinsurance department of the Connecticut Fire for 
five years. Mr. Gaffey will be special agent in the Wakefield-Morley 
office. 

George Brinley of the Hartford Fire home office has been appointed 
special agent for the Eastern New York field, with headquarters in 
Albany. UNDERWRITER. 

Hartford, October 1. 





—The Massachusetts Fire Insurance Union has elected the following-named 
officers: President, John M. Stevenson; vice-presidents, Henry G. Morse, 
Walter L. Harris; secretary and treasurer, Charles F. Danforth. 





THE WEST. 





—The Commonwealth Fire of Ottumwa, Ia., has been admitted to Oklahoma. 

—The Eagle Fire has entered Arkansas through the general agency of Arnold, 
Raines & Co. 

—Fred S. Ainley has been appointed Iowa special agent of the Home of New 
York, to succeed Lee E. Eldridge. 


—The American National Fire of Rock Island, Ill., has entered Iowa, appoint- 
ing John T. Christy its agent at Des Moines. 

—M. H. Beck of Detroit, Mich., special agent of the Northwestern National, 
has resigned to engage in business in New York. 


—Robert B. Carson, aged seventy-five, and for thirty years in the field for the 
Commercial Union, died of heart disease recently at Chicago. 


—The Walla Walla Fire has been admitted to Nebraska. L. C. Holloway, with 
headquarters at Omaha, is resident special agent for the State. 


—The Pacific Coast Board has authorized a reduction in fire insurance rates in 
Montana which is expected to average from twenty to twenty-five per cent. 


—J. N. Hutchins, formerly special agent of the Westchester, has been ap- 
pointed special agent of the American National Fire for Minnesota and Wis- 
consin. 

-—A. B. Banks & Co. of Fordyce, Ark., have purchased a controlling interest 
in the Mercantile Fire of Little Rock, and will operate it in conjunction with 
other companies. 

—E. W. Jewell, special agent of the British America and’ the Western of 
Toronto, has resigned to become special agent of the Atlas in Illinois and 
Michigan, with headquarters in Chicago. 


—J. H. Dreher, an examiner in the Western department of the Springfield 
Fire and Marine, has been appointed special agent for Kansas, with headquarters 
at Topeka. He will assist State Agent Liniger. 


—James A. Patten, of the Chicago Board of Trade, has been elected president 
of the Calumet Fire. Mr. Patten is one of the largest stockholders of the com- 
pany and has been a member of its board of directors from organization. 


—Suits have been filed in the Circuit Court at Pine Bluff, Ark., by owners of 
property and the insurance companies affected by the fire which destroyed 
nearly one hundred residences in the eastern part of the above city in February 
last, against the St. Louis Southwestern Railway Company for damages amount- 
ing to $131,100. The complaint alleges that sparks from the defendant’s engines 
started the fire. 


—The result of a recent conference of fire insurance men with Auditor Carroll 
and the Attorney-General of Iowa in connection with the use of the general 
average clause under the new standard policy law of that State, ended in an 
agreement that companies could use the clause without interference by the 
Insurance Department if they would take their chances of having the clause 
attacked by claimants under the laws. 





—The $500,000 capital and $250,000 surplus of the newly organized 
Massachusetts Bonding and Insurance Company of Boston will be paid 
on or before October 15, and the company will commence business 
shortly thereafter. President T. J. Falvey has associated with himself, 
Edwin Gott, formerly third vice-president and surety manager of the 
Title Guarantee and Surety of Scranton; Richard C. De Normandie, for 
years associated with the Boston and Maine and Boston and Albany 
railroads, and Geo. W. Berry, formerly with the Boston office of the 
United States Fidelity and Guaranty. Their respective titles will be an- 
nounced later. 
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MISCELLANEOUS FIRE NEWS. 


NATIONAL ASSOCIATION OF FIRE INSURANCE AGENTS. 


Richmond Convention Accomplishes Some Good Work—More 
than 200 Delegates Present—Address by Commissioner 
Barry—Some Excellent Papers Read. 

More than 200 delegates answered the roll-call at the inaugural ses- 
sion of the twelfth annual convention of the National Association of 
Local Fire Insurance Agents, which was called to order in the audi- 
torium of the Jefferson Hotel, Richmond, Va., by President Charles F. 
Wilson. Coleman Wortham of Richmond, president of the local Under- 
writers Exchange, welcomed the delegates in an appropriate speech, and 
introduced Mayor Carlton McCarthy. The mayor made a characteristic 
speech replete with flashes of wit. He gave the agents a cordial greet- 
ing, congratulated the convention upon its attendance and assured the 
delegates that they would find a welcome awaiting them whenever they 
came to the capital of the Old Dominion. The speech was punctuated 

with frequent applause. 

James P. Thomson of Minneapolis responded in behalf of the visiting 
delegates, expressing appreciation for the reception accorded and paying 
a compliment to the city and State. 

The convention then got down to business, and in order to facilitate 
matters the executive committee passed a resolution to the effect that 
all resolutions introduced could be debated and should then be referred 
to the committee on resolutions for consideration and report. The an- 
nual reports of the president, executive committee, joint conference, 
cotton conference, and committee on ways and means, were then sub- 
mitted and adopted in the order named. 

F. W. Offenhauser of Texarkana presided at the afternoon session. 
Reports were made by the committee on legislation, grievance com- 
mittee and by the treasurer and the secretary. Hon. J. V. Barry, In- 
surance Commissioner of Michigan, read a paper on ‘‘The Attitude of 
State Toward Fire Insurance,’’ which was full of interesting and in- 
structive matter, and was by unanimous vote ordered printed in full 
and distributed. Commissioner Barry said in part: 

+ = * 


In my judgment, justice to the insuring public demands that the so- 
called preferred business be done away with and that all classifications 
be placed upon a legitimate paying basis. This would involve the pay- 
ment to agents of practically the same commission for all classes of 
risks. The payment of a noticeably higher commission for one class of 
risks than for another cannot, in my opinion, be successfully defended. 
Such payment is, as I have previously intimated, simply a frank and 
complete confession that too much is being charged the propertyowner. 
There is not the slightest doubt in my mind that if the so-called pre- 
ferred risks were eliminated from the business and the commission paid 
for such risks as are classified as preferred under the present system 
were to be no greater than that paid for any other risk, the personnel 
of the agency forces of the country would be immediately and vastly im- 
proved. The effect would be to drive from the business, the ne’er-do- 
well and fly-by-night, and thus cause the business which he now preys 
upon, because of the higher commission paid for it, to find its way into 
the offices of those who make the business a study and honor and elevate 
it by their connection with it. The inducement which brings the rag-tag 
element into the agency business would be removed and this element 
would disappear. These risks would not go uninsured because not so 
eagerly sought after by the agent, but would seek insurance without ex- 
pense to the agent and thus be as profitable to him as they are under 
existing conditions. Thus would the agency business be placed on a 
higher plane and those engaged in it be enabled to advance it to its 
proper place among the professions. 

* * * 


Two interesting addresses were made in the morning of the second 
day’s session, which was presided over by Vice-President E. W. 
Beardsley. Frank Lock, United States manager of the Atlas Assurance 
Company, expressed the views of company officers in an address on ‘‘Re- 
lations of Company and Agency Associations,’”’ and Carroll L. De Witt of 
Chicago, general agent of the Newark Fire, speke on ‘“‘The Field Man’s 
View of the National Association.”’ Frank Lock, in his address, said in 


part: 
~ * * 


It is stoutly alleged that fire insurance companies constitute a trust. 
It is for you to make clear and emphatic that in its very nature it is 
impossible fire insurance companies could ever constitute a trust. New 
companies can be organized by the simple process of subscription to a 
moderate capital, which is invested in stocks and bonds. If the company 
does not succeed it can reinsure its business, sell its stocks and bonds 
and nobody but the stockholder is much the worse. It is wholly different 
from enterprises which deal in production or distribution of things ma- 
terial, which things are susceptible of being ‘“‘cornered”’ or manipulated. 
Not so fire insurance, in which there is no effort to control supply or 
“‘pool”’ results. When, too, there is an outcry of “robbery,” “shameful 
imposition,”” and the like, because a man is called upon to pay an ap- 


parently high rate, it is for you to demonstrate that the higher a rate 
upon a risk, marking intensive hazard, the greater is the difficulty which 
you agents have to persuade companies to accept the insurance, while 
when a rate is low, because of light hazard, the companies fall over each 
other in their eagerness to obtain the business. 


There could be no surer 
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proof that the so-called “high” rate is not excessive, it has no attrae- 
tion, otherwise the companies would be fighting each other to share in 
the fruit of the “robbery and extortion.” 
* * a 

It is necessary that the companies have opportunity to accumulate 
strength against the next great disaster. I know that in many sections 
from which you come, the community may have the feeling that they are 
being unjustly taxed for the benefit of other less profitable parts. Those 
whose property never burns get impatient at paying premiums from 
which they get no apparent results. Cities which have not had large 
fires never expect them. States which have been profitable for a few 
years to the companies grow restless, but, gentlemen, in the whirligig of 
time the wheel turns. What was up is down. San Francisco for many 
years was the most profitable point in the Union. Now San Francisco 
will not turn its loss into profit to insurance companies either in your 
lifetime or that of your grandson. 

* * aE 

Your community has its money worth for premiums in peace of mind, 
quiet from the fear if disaster and ability to obtain credit. It is worth 
while to continue paying premiums for these things even if they do not 
get their money back for fire loss, and we companies are using our best 
endeavors to equalize the tax as between man and man. Yours is the 
opportunity to do a great work in enlightening your people as to these 
elementary things, as to the soundness of the principles on which the 
business is established, and which has ‘‘made good” through the test of 
centuries. 

Speaking on the question of co-operation in connection with the con- 
duct of fire insurance, General Agent Carroll L. De Witt said in part: 


Much has been said and written relative to co-operation in connection 
with the conduct of our business. The necessity for it is generally ad- 
mitted, but there are wide differences of opinion as to the proper method 
of application. However, to have co-operation we must of a necessity 
co-operate. 


Calling to mind a field man, representing a large company, a forceful 
speaker and an able writer, whose ideas of co-operation are excellent, 
but whose practice is far from ideal, Mr. De Witt said that this one 
theoretical co-operationist had done more to demoralize conditions in 
his State than any other dozen men or companies. 

At the afternoon session, presided over by Fred Guenther of Detroit, an 
interesting address was delivered by J. H. Southgate of Durham, N. C., 
on the subject of “Incorporated Agencies.’’ The speaker contended that 
incorporated agencies are inimical to the welfare of such organizations 
as the Eastern and Western Unions, the South-Eastern Tariff Association, 
and others whose activities benefit not only the companies, but their 
agents and the insuring public. ‘‘Equal cost to consumers and equal 
pay to agents,’’ should be the rule. 

The committee on resolutions made the following report, which was 
unanimously adopted: 

Uniform Schedules—The National Association notes with satisfaction 
the movement among companies toward greater uniformity in schedule 
rating. 

Incorporated Agencies—The secretary is instructed to investigate re- 
ported objectionable practices of incorporated agencies and report to the 
executive committee which shall take such action in the matter as may 
seem advisable. 

Agency and Brokerage Companies—It is recommended that the joint 
conference committee seek the co-operation of companies in making a 
careful analysis of practices of companies in order that the members of 
the association may better know which are enemies of the American 
agency system and more consistently prefer our friends. It is further 
recommended that the list of said companies to be preferred by agents 
in placing business be printed on the first page of each monthly issue 
of The Bulletin, this list to be approved by our grievance committee, and 
labeled: ‘‘Cut this out and keep it before you.”’ 

Brokerage—Local agents are reminded of the importance of strict ob- 
servance of the brokerage rules of the National Association to the end 
that legitimate brokers may be recognized and illegitimate brokers 
eradicated. 

“And Vicinity’? Clause—The joint conference committee is requested 
to urge upon the careful consideraticn of companies the belief of this 
association that the trouble involved in amending agents’ certificates of 
authority by making territorial limits definite, will be much more than 
made good by the benefits derived from such amendment. 

Uniform Blanks—We recommend that our members of the joint con- 
ference committee again request companies to prepare standard daily 
report and account current blanks for the use of companies which may be 
willing to accept them. 

State Legislation—State associations are requested to provide for a 
permanent committee on legislation composed of their best qualified men, 
and that the said committees work in close harmony with the national 
committee on legislation. 

Grievances—It is recommended that each State association not having 
a grievance committee, immediately appoint one so that local grievances 
may be taken up by the said committee before being referred to the 
National Association, which should be used as a court of appeal. In 
cases of special emergency, however, where prompt action is needed, as 
in the case of local rate wars, the grievance committee of the National 
Association is authorized to act direct, according to its discretion, as has 
heretofore been the practice. 

Multiple Risk Industries—We recommend that this matter be referred 
to the joint conference committee with request for early consideration. 

Ownership of Expirations—The rules of procedure formulated during 
the past year respecting the rights of agents and companies in the case 
of a reinsuring company, are approved, as follows: 

Agents of a reinsured company shall continue the business with the 
reinsuring company until expiration, The reinsuring company will re- 
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spect the expirations of agents of the reinsured company, and not solicit 
renewals from the insured. The reinsuring company will furnish sched- 
ules of the reinsured company to its agents everywhere for the purpose 
of enabling them to make endorsements. Agents of the reinsuring com- 
pany will be instructed not to solicit expirations where business of the 
reinsured company has been acquired by legitimate practices. It is also 
recommended and urged that all State associations and all local boards 
adopt the following rule in respect to expirations: 

In the solicitation of the transfer of a company, members of this board 
shall consider the knowledge of expirations of risks placed with them 
by fellow members, or coming into their possession by the reinsurance of 
a company or transfer of a company from one agent to another, as con- 
fidential, and the soliciting of such risks by them or by others over 
whom they have control shall be considered as a violation of the rules 
of the board and contrary to the spirit if personal honor upon which the 
association is founded. 

Multiple and Side Line Agents—It is recommended that local boards 
adopt a rule governing future appointments reasonably adopted to local 
conditions with a view of bringing all appointments eventually down 
to a sole agency basis, and we pledge the support of the National Asso- 
ciation to all local boards in their efforts to make such rules effective. 
We reaffirm our opposition to the appointment of side-line, non-record- 
ing and soliciting agents, and recommend that agents take on any 
reputable new companies seeking appointments with a view to prevent- 
ing any increase of incompetent agents whose service is detrimental to 
the interest of all concerned. It is recommended that all State associa- 
tions follow the example of Connecticut, Missouri and Illinois in making 
an annual canvass of multiple appointments maintained by different 
companies in those States, with a view to publishing the records in 
their annual reports and comparing the practices of companies from 
year to year. 

Commission—We reaffirm the action taken at Indianapolis as follows: 
Recognizing the demand for a reduced expense ratio, we recommend for 
the earnest consideration of companies and agents uniform flat and con- 
tingent commissions on all classes of business throughout the country. 
We further recognize that the proposed reduction in expenses cannot be 
effective without the readjustment of rates in many localities, and that 
such a reduction would be unjust to agents without the equitable regu- 
lation of salaried or local managers, and as rapidly as practicable, the 
elimination of multiple agents. 

Business Men’s Associations—The co-operation of the National Asso- 
ciation is tendered to business men’s organizations interested in improv- 
ing insurance conditions, and we especially endorse the position taken by 
the National Credit Men’s Association against the multiplication of 
inefficient agents as essentially detrimental to the interests of property- 
owners. 

Association Unity—It is strongly recommended that State associations 
work more closely in unity with the National Association and exercise 
special care in the selection of secretaries who should be as far as pos- 
sible paid for their services, secretaries of State associations to work in 
co-operation with the National Association in promoting the general effi- 
ciency of the organization as well as in strengthening local bodies. 

Amalgamation with Casualty Association—We approve the decision of 
the executive committee against the joint operation of our associations 
and the casualty association, but we heartily commend such organiza- 
tion of casualty agents and will do all that is practicable to encourage 
and support it. 

American Agency Bulletin—We recommend that the executive com- 
mittee proceed at once to formally take over The Bulletin in whatever 
way may best serve the interest of the organization. 


H. N. Pinkham, chairman of the committee on nominations, presented 
the following officers for election to serve the year ensuing who were 
elected: 

President, F. D. Offenhauser, Texarkana, Tex.; vice-presidents, E. W. 
Beardsley, Hartford, Conn.; Fred Guenther, Detroit, Mich.; A. W. Neale, 
Cleveland, Ohio; E. B. Case, Chicago, Ill.; L. W. Childrey, Norfolk, Va.; 
B. L. Baldwin, Omaha, Neb.; H. N. Pinkham, Portland, Maine; F. G. 
Lumpkin, Columbus, Ga.; J. N. Manson Wausau, Wis.; E. H. Forry, 
Indianapolis, Ind.; J. W. Alexander, Alexandria, La.; secretary, Henry 
H. Putnam, Boston, Mass.; treasurer, W. H. Mandeville, Olean, N. Y.; 
chairman executive committee, James P. Thomson, Minneapolis, Minn.; 
chairman grievance committee, J. H. Southgate, Durham, N. C.; chair- 
man legislative committee, George D. Markham, St. Louis, Mo.; chair- 
man organization committee, Frank R. Leib, Harrisburg, Pa. 

The retiring president expressed thanks for the courtesies extended 
during his administration, and the new president being conducted to 
the chair returned thanks for the confidence reposed in him. 

The meeting then adjourned. 

A social feature of the convention which was most enjoyable was a 
trolley ride to Lakeside Park, and a reception and luncheon at the con- 
vention club, in honor of the visiting ladies and delegates, were delight- 
ful to all participants. Several special cars were chartered to take 
the party to the pleasure resort. The local committee was tireless 
in its efforts to entertain the visitors, who left much pleased with their 
trip to Richmond. Most of them went to the Jamestown Exposition for 
several days before returning to their homes. The city of St. Paul was 
chosen as the next place of meeting for the annual convention. 





—An assignment for the benefit of creditors has beem made by the ageney firm 
ef Carruthers & Bradley of Toronto. 

—The Virginia Association of Local Fire Insurance Agents has elected the 
following officers for the ensuing year: Coleman Wortham, Richmond, presi- 
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B. McChesney, 
Staunton, second vice-president; Samuel T. Pulliam, Richmond, secretary and 
treasurer. 


dent; B. F. Kirkpatrick, Lynchburg, first vice-president; W. 
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The North American Accident Insurance Company. 


A special accident policy is being issued by the North American Acci- 
dent Insurance Company of Chicago, which, at the low cost of $5 per 
annum, provides liberal indemnities for injuries caused by acci- 
dents occurring while riding as a passenger in any conveyance 
for the use of passengers, including automobiles and bicycles, or 
in a burning building, or while walking on a public highway by 
being injured by a conveyance, or through the explosion of a 
boiler, or in consequence of freezing, or at the hands of any 
burglar or robber. The indemnities provided are $2000 for loss of life, 
or both eyes, or both hands, or both feet, or one hand and one foot; $500 
for the loss of hand or foot; $200 for the loss of one eye, or $15 per 
week for disabling injuries not exceeding six weeks for any one acci- 
dent. The weekly indemnity also applies in case of disablement as the 
result of any anaesthetic when administered by a regular physician, or 
in consequence of sunstroke. Each purchaser is supplied with a pocket- 
book and identification certificate, and the expense of placing the in- 
sured in case of his being disabled in care of his friends will be paid 
up to $100. Gifford, Forrest & Gifford of 88 La Salle street, Chicago, are 
the exclusive managers for this contract. 





Insurance Stocks. 


On September 28 the following bids were reported for stocks of trust 
and surety companies: American Surety, par $50, bid 180; Bond and 
Mortgage Guaranty, 325; Lawyers Mortgage, 185; Lawyers Title In- 
surance and Trust, asked 230; National Surety, 115; New York Life In- 
surance Trust, 1000; Title Guarantee and Trust, 420; Title Insurance 
Company, 140. 





Pacific Mutual Issues New Policy. 


The Pacific Mutual Life has issued a new industrial disability policy 
in which these new clauses appear: 


Each consecutive monthly premium paid under this policy shall add 
one per cent to any claim under the total loss benefits clause arising 
subsequent to such payment, until such additions shall equal sixty per 
cent. 

In the event of claim arising under this policy due to either accident 
or illness resulting directly or indirectly, wholly or in part, from any 
chronic disease or infirmity, from tuberculosis, rheumatism, paralysis, 
apoplexy, orchitis, neuritis, locomotor ataxia, lumbago, strains, lame 
back, sciatica, vaccination, Bright’s disease, dementia, insanity, hernia, 
or in the event of any accident otherwise covered by this policy result- 
ing in hernia; then in all such cases referred to in this clause there shall 
be payable for loss resulting from the causes aforesaid, full monthly in- 
demnity in the manner and at the rate which would otherwise be payable 
under this policy, but for a period of time not to exceed one month in 
any one calendar year, anything to the contrary herein notwithstanding. 
But no indemnity shall be payable under this policy for any loss due di- 
rectly or indirectly, wholly or in part, to any venereal disease or to any 
disease not common to both sexes. 

The company also introduces insurance for children, specific sums 
being paid the assured in case his child is killed or dismembered. 





Railway Accidents. 


In their annual reports to the Inter-State Commerce Commission, the 
railroads include returns for all casualties to passengers, employees, 
trespassers and other persons. The total number of casualties to per- 
sons on the railways for the year ending June 30, 1906, was 108,224, of 
which 10,618 represented the number of persons killed, and 97,706 the 
number injured. Casualties occurred among three general classes of 
railway employees, as follows: Trainmen, 2310 killed and 34,989 in- 
jured; switch tenders, crossing tenders and watchmen, 147 killed, 1026 
injured; other employees, 1472 killed, 40,686 injured. The casualties to 
employees coupling and uncoupling cars were: Employees killed, 298; 
injured, 3884. The casualties connected with coupling and uncoupling 
cars are assigned as follows: Trainmen killed, 266; injured, 3590; 
switch tenders, crossing tenders and watchmen killed, 18; injured, 170; 
other employees killed, 14; injured, 124. 

The casualties due to falling from trains, locomotives, or cars in mo- 
tion were: Trainmen killed, 454; injured, 5215; switch tenders, cross- 
ing tenders and watchmen killed, 7; injured, 159; other employees killed, 
84; injured, 712. The casualties due to jumping on or off trains, locomo- 
tives or cars in motion were: Trainmen killed, 130; injured, 4809; 
switch tenders, crossing tenders and watchmen killed, 7; injured, 119; 
other employees killed, 76; injured, 685. The casualties to the same 
three classes of employees in consequence of collisions and derailments 
were: Trainmen killed, 693; injured, 5245; switch tenders, crossing 
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tenders and watchmen killed, 8; injured, 69; other employees killed, 91; 
injured, 888. 

The number of passengers killed in the course of the year 1906 was 
359, and the number injured 10,764. In the previous year 537 pas- 
sengers were killed and 10,457 injured. There were 146 passengers killed 
and 6053 injured because of collisions and derailments. The total num- 
ber of persons other than employees and passengers killed was 6330; 
injured, 10,241. These figures include the casualties to persons tres- 
passing, of whom 5381 were killed and 5927 were injured. The total 
number of casualties to persons other than employees from being struck 
by trains, locomotives or cars was 5127 killed and 4905 injured. The 
casualties of this class were: At highway crossings, passengers killed, 
3; injured, 8; other persons killed, 926; injured, 1884; at stations, pas- 
sengers killed, 48; injured, 96; other persons killed, 566; injured, 647; 
at other points along track, passengers killed, 3; injured, 16; other per- 
sons killed, 3581; injured, 2254. The ratios of casualties indicate that 
1 employee in every 387 was killed and 1 employee in every 20 was in- 
jured. With regard to trainmen—that is, enginemen, firemen, con- 
ductors and other trainmen—it appears that 1 trainman was killed for 
every 124 employed, and 1 was injured for every 8 employed. 

In 1906, 1 passenger was killed for every 2,227,041 carried, and 1 in- 
jured for every 74,276 carried. For 1905 the figures show that 1,375,856 
passengers were carried for 1 killed, and 70,655 passengers were carried 
for 1 injured. For 1895, 1 passenger was killed for every 2,984,832 car- 
ried, and 1 injured for every 213,651 carried. With respect to the number 
of miles traveled, the figures for 1906 show that 70,126,686 passenger- 
miles were accomplished for each passenger killed, and 2,338,859 pas- 
senger-miles for each passenger injured. For 1905 the figures were 
44,320,576 passenger-miles for each passenger killed, and 2,276,002 pas- 
senger-miles for each passenger injured. The figures for 1895 show that 
71,696,743 passenger-miles were accomplished for each passenger killed, 
and 5,131,977 passenger-miles for each passenger injured. 





Casualty Notes. 


—The New York office of the Philadelphia Casualty has been moved 
from 16 Liberty street to the Royal building at 58 William street. 

—The Hartford Steam Boiler has decided to declare a stock dividend 
of $500,000, increasing the capital stock to $1,000,000. 

—The Macon (Ga.) agency of the Metropolitan Casualty and the lia- 
bility agency of the London Guarantee and Accident have been trans- 
ferred from Cabaniss & Willingham to Henry Horne & Co. 

—Thomas E. Malcom, manager of the liability department of the 
United States Casualty Company in New York city, who has been se- 
riously ill, was reported slightly better on Monday. 

—Henry Bradford of Rome, Ga., has taken into partnership Norris 
H. Smith. The firm name will be Smith & Bradford and they will rep- 
resent the Mutual Benefit, Life, Fidelity and Casualty and Employers 
Liability, as well as a number of fire companies. 

—Stewart & Davis of Atlanta, representing the General Accident, 
Maryland Life and the Metropolitan Surety, has been dissolved by the 
withdrawal of Mr. Stewart. Mr. Davis has taken into partnership W. 
Hull Griffin, who has been with the general agency firm for some time. 

—Edson S. Lott, David W. Armstrong, Jr., and Wm. Bro Smith have 
been appointed on a special committee to arrange the programme for the 
forthcoming annual meeting of the Board of Casualty and Surety Under- 
writers, to be held October 15 and 16 at the Hotel Manhattan, New York. 

—Work on the Pennsylvania Casualty Company’s new home office at 
Scranton, Pa., is being pushed as rapidly as possible. The company in- 
tends that its new building shall be one of the most complete and com- 
fortable casualty offices in the country, and every modern convenience 
for facilitating the handling of business will be provided. 

—The Michigan Casualty has been organized and licensed at Grand 
Rapids on the assessment plan, to write disability insurance, with a 
funeral benefit of $100. The officers are as follows: President, Edgar 
J. Strong; vice-president, Peter D. Pearce; secretary, A. L. Marzolf; 
treasurer, W. J. Clark; auditor, M. Den Herder; general counsel, J. T. 
McAllister. 

—On October 1 the Houston Live Stock of Houston, Tex., a new cor- 
poration, will open for business. The incorporators, J. F. Wolters, 
John H. Thompson, Charles Boedeker, W. T. Eldridge, Dr. I. E. Clarke, 
A. Hail, Q. U. Watson, W. A. Matthaer, Leonard Tillotson and Jchn 
Schumacher, will meet to complete the organization in a few days and 
elect officers. 

—The Attorney-General of Massachusetts filed a petition in the Su- 
preme Court against the American Credit Indemnity Company for al- 
leged violation of the insurance laws. The Attorney-General alleges 


that the company issued an advertisement publishing the assets without 
mentioning the liabilities or not publishing its liabilities with equal con- 
spicuousness. 

—Leo Adrian of Cleveland, recently asked the Central Accident Com- 
pany to cancel his insurance policy because he knew he was going to be 
killed and did not want to take an unfair advantage of the company. 
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He later asked the Pennsylvania Accident Company of Scranton to eancel 


his policy in that company. Mr. Adrian held a policy in the Pennsyl- 
vania Casualty for $10,000, and one in the Central for $5000. F. H. 
Kingsbury, secretary of the Pennsylvania Company, has written a 
letter to Ralph Butler, of the Central, suggesting that the two com- 
panies place a watch on Adrian. Although they have canceled his 
policies in accordance with his request, they fear that his relatives, 
in case of his death, might demand payment on the ground of insanity. 
In his letter to the Central Company, Adrian says he has dreamed, night 
after night, that he was to be killed, and that he would not live after 
October 8. 





Surety Notes. 
—C. R. Hinkle, secretary of the Federal Union Surety, has resigned. 


—The Commerce Trust Company of Kansas City is now writing fidelity 
and surety business in Oklahoma. 


—Frank M. Poarch, superintendent of the internal revenue depart- 
ment of the United States Fidelity and Guaranty, died recently at his 
home in Baltimore from typhoid fever. 


—The Kentucky Bankers Association has placed the contract for all 
burglary, fidelity and bonding business controlled by it during the next 
three years, with the United Surety of Baltimore. 


—James P. Parker, formerly New England manager of the Empire 
State Surety in Massachusetts, is now associated with Edw. J. O’Neil in 
the New England management of the United States Fidelity and 
Guaranty. 


—The Massachusetts Bonding and Insurance Company has leased the 
entire five-story building at 71-81 State street, Boston, and will occupy 
it about the middle of this month. Edwin Gott, formerly third vice- 
president and surety manager of the Title Guarantee and Surety, and 
Richard C. DeNormandie, for the past twenty years associated with the 
Boston and Maine and Boston and Albany railroads, will be identified 
with the new company in an official capacity, and George W. Berry, 
formerly with the Boston office of the United States Fidelity and Guar- 
anty, will be associated with the company. 








TOO LATE FOR CLASSIFICATION. 


—The Frankfort Marine Accident has been licensed to write burglary lines in 
New York State. 


—General agents of the National Surety Company will meet to-day at the 
home office in New York to discuss important matters pertaining to the business. 


—Wm. Arrott of Philadelphia has been given the agencies of the Rochester 
German, the Calumet and the German-American of Pittsburg, which were for- 
merly represented by Shubert, Odiorne & Co. 

—Godchaux, Shelby & Mioton have been appointed general agents for all 
lines handled by the United States Casualty in Louisiana and Mississippi. 
Browder Brothers will retain the personal accident and health agency in New 
Orleans. 


—F. H. Burns, third vice-president of the Maryland Casualty, wishes to have 
a meeting of the heads of claim departments of the companies writing liability 
lines in New York city, on October 16. The object of the meeting is to devise 
means for the proper handling of claims. 


—John Lee Bunce, assistant secretary of the Connecticut Mutual Life of 
Hartford, died on Tuesday after an illness of six weeks. Mr. Bunce was the son 
of Edward M. Bunce, for many years secretary of the Connecticut Mutual, and 
was born November 17, 1868. 


—An examination of the New Jersey Fire of Camden as of July 31, 1907, 
showed an impairment of capital of $72,738. The directors have voted to de- 
crease the capital stock from $200,000 to $100,000, thus making good the impair- 
ment and providing a surplus. 


—District Attorney Jerome has issued subpenas summoning those indicted in 
the life mmsurance cases recently tried in New York to appear before Justice 
Dowling in the criminal branch of the Supreme Court on Monday next, at 10:30 
A. M., to file their pleas. Among the prominent insurance officials who have 
been served with notices to appear are Walter R. Gillette, vice-president of the 
Mutual Life, against whom five indictments have been filed for forgery and 
one alleging perjury; Robert A. Grannis of the Mutual Life, against whom two 
mdictments have been filed alleging forgery and one alleging a misdemeanor; 
George W. Perkins and Charles D. Fairchilds, formerly of the New York Life, 
against whom indictments have been found alleging forgery; Thomas D. Jordan, 
ex-controller of the Equitable Life, against whom eighteen indictments have 
been filed alleging forgery and one alleging perjury; John R. Hegeman, presi- 
dent of the Metropolitan Life, against whom seven indictments alleging forgery 
and three alleging perjury have been filed. 





